OO 190031, r. CaHkT-Netepbypr,
@ULUO HabepexHaa peku Moliky, 4. 75-79, amT. B, nom. 8-H
KPACHBIM MOCT Ten. +7 812 649 7710,

E-mail: info@redbridge-am.com
YMNPAB/IAIOLLAA KOMNAHKMA

PeweHwua, npuHAaTble 06LLI,MM C06paHMGM, a TaKX¥e UTornm ronrocoBaHuA

Ha obLlem cobpaHma BnaaenbLeB MHBECTULMOHHbIX NaeB 3aKpbITOro NaeBoro
NHBECTULMOHHOIO PoHAA HeABUKNUMOCTU «e0pPrneBCKnin»

HasBaHue poHaa: 3aKpbITblii Mae€BOM MHBECTULMOHHBIN GOHA, HeABUNKUMOCTH «FeoprueBckuii» (IMpasuia
A0BEpUTE/IbHOrO YrpaB/IeHWA 3aperncTpupoBaHbl BaHkom Poccun 17.09.2019 1. 33 N2 3851, MUHBECTULMOHHbIE
nav ®oHAa He npegHasHaYeHbl UCK/IOYUTE/NIBHO A/1A KBa/IMULMPOBaHHbBIX MUHBECTOPOB, Aazee — [paBuia
doHga).

MonHoe ¢upmeHHOe HaumeHOBaHue ynpasjswowied KomnaHum PoHaa: OO6WECTBO C OrpaHUYeHHOM
OTBETCTBEHHOCTbIO «Ynpassatowasa Komnanua «<KPACHBIA MOCT».

MosHoe ¢MpmeHHOe HaMmeHOBaHMe cneLraaM3upoBaHHOro genosutapua PoHga: 3aKpbiTOe akLMOHEepHOe
obuectBo «MepBbilt CneumanmsnpoBaHHbIi enosutapuin».

MosnHoe ¢upmMeHHOe HaMmeHOBaHMe /MLa, co3BaBliero O6uiee cobpaHue: O6LWECTBO C OrpaHUYEHHOM
OTBETCTBEHHOCTBIO «Ynpas/stowas Komnanua «KPACHBIA MOCT».

Cnoco6 npuHATUA pelueHns Obuiero cobpanus: 6e3 nposeaeHnA 3acegaHna (3a04HOe ro/10CoBaHue);
Cnoco6bl npeacTaB/eHus (HanpaB/ieHus) 610/1/1eTeHel A5 ro/I0COBaHUA:

- MOCpeAcCTBOM 3aMO/IHEHUA 3/1€KTPOHHOM GOopMbl  Bto//1eTeHA  A/NA TO/10COBaHUA  MOCPeACTBOM
MHPOPMALMOHHOM CUCTEMBI YNPAB/AIOLLLEN KOMMAHMU «/IMYHBIA KabMHeT naiuKa» B ceTu MIHTepHeT no agpecy:
https://Ik.redbridge-am.com;

- NMOCpeACTBOM Harnpas/ieHnA 61o/1eTeHA A/1A rO0/10COBaHUA MOYTOBOM CBA3bIO MO agpecy: 190031,
Poccuiickaa ®egepaums, r. CaHkT-MeTepOypr, HabepexHasa peku Moliku, 4. 75-79, mT. B, nom. 8-H;

- TMOCpeACTBOM BpyyeHus Oro//1eTeHA A/A ro/10COBaHMA Mo agpecy: 190031, Poccuiickaa Pegepauums, r.
CankT-lMeTepbypr, HabepexHasA pekn Moiku, 4. 75-79, MT. B, nom. 8-H .

[laTa OKOHYaHUA NpUeMa 3ano/IHEHHbIX 610/1/1eTeHel A/151 FOI0COBAHUSA: «14» OKTABPA 2024 I. (BCe 610/1/1€TEHM
A/1A TO/10COBAHMA Obl/IM MO/TyYEHbI «11» OKTAGPA 2024 T.)

MoBecTKa gHA O6Lero cobpaHusa:

1. YTBepXAeHuWe U3MEHEeHWM U AO0MO/HEHWN, BHOCMMbIX B [paBuaa PoHAA, CBA3AHHBIX C U3MEHEeHWEM
MHBECTULMOHHOW aeKaapauumn PoHaa.

2. [poa/seHus cpoka AencTBUA 40roBopa A0BEpUTE/IbHOro ynpas/ieHna PoHA0M;
YTBEpXKAEHME U3MEHEHUI U A,0MNO/IHEHWI, BHOCUMbIX B paBuaa PoHAA, CBA3AHHBIX C USMEHEHWEM CPOKa
AEeVCcTBUA 40roBOPA A0BEPUTE/IbHOIO yrpas/ieHnsa PoHAOoM;

4. YTBepXAeHuWe U3MeHeHWM U AO0MO/HEeHWM, BHOCMMbIX B [paBuaa PoHAA, CBA3AHHBIX C M3MEHEHWeMm
MO/I0XKEeHWU 0 BO3MOXXHOCTM YaCTUYHOMO MOralleHUs MHBECTULMOHHDBIX NaeB 6e3 3anAB/IeHWA B/age blieM
MHBECTULMOHHBIX NMaeB TpeboBaHMA 06 1X NoralleHuu.

O6Lee KOAMYECTBO ro/10COB, KOTOPbIMU 06/1a43/1M ML, BK/AKOYEHHBIE B CMIUCOK /UL, UMEIOLLMX MPABO Ha
y4yactue B O6wem cobpanum: 124,82987(CTO ABaALaTb YeTblpe Le/IbIX BOCEMbAECAT ABE ThbICAYM BOCEMbCOT
AEBAHOCTO CEMb CTOTbICAYHbIX) FO/10COB.

Ko/aunyecTBO ron0coB, KOTOpbiMK 06413431 ML, NpUHABLUKME yyacTue B O6wem cobpanum: 124,82987(CTo
ABaALATb YeTbIpe Lie/IbiX BOCEMbAECAT ABE ThICA4YU BOCEMbBCOT 4EBAHOCTO CEMb CTOTbICAYHBIX) FO/10COB.



CBegeHnsas M uHPopmauudA, NO3BOAAKOWERAA MAEHTUPULMUPOBATL /KL, 3aPUKCMPOBABLUMX Ppe3y/bTaTbl
noAcyeTa ro/10cos :
leHepanbHbI gupekTOop O6LWecTBa C OrpaHMYEHHOM OTBETCTBEHHOCTbIO «Ymnpas/Awowaa KomnaHua

«KPACHbI MOCT» — CokonoB PomaH Hukonaesuy;

HauvanbHuK oTgena BIK oduca Obwiectsa ¢ OrpaHUYEHHOW OTBETCTBEHHOCTBIO «YMpasAaawoLlwaa KomnaHua
«KPACHbIM MOCT» — /lyHerosa AHHa AHgpeeBHa.

PEBYIIbTaTbI ro/10CoOBaHUA Mo BOMpocam NOBECTKU AHA:

Ko/nuyecTBO ro/10coB, OTAQHHBIX 33 KaMKAbli U3 BapMAHTOB ro/10COBAHUA (33 WM MPOTUB) MO MepBOMYy
BOMpPOCY NOBECTKU AHA ObLero cobpanus:

«3A» -123,70864 ronocos.

«MPOTHUB» -1,12033 ro/s10CoB.

Ko/MuyecTBO ro/10coB, OTAAHHBIX 3a KaXKAblii U3 BapMAHTOB ro/0COBaHuA (33 WiM NPOTUB) MO BTOPOMY
BOMPOCY NOBECTKU AHA O6Lwero cobpaHus:

«3A» -123,70864 ronocos.
«MPOTWB» -1,12033 ro/s10CoB.

Ko/nuyecTBO ro/s0coB, OTAAHHBIX 32 KaXAblli M3 BapMaHTOB ro/0COBaHUA (3a WM NMPOTUB) MO TpeTbemy
BOMNpPOCY NOBeCcTKU AHA O6Lero cobpaHus:

«3A» - 123,70864 ronocos.
«[MPOTHUB» -1,12033 ro/s10coB.

Ko/MuyecTBO ro/10coB, OTAAHHBIX 32 KaXKAblii U3 BapUAHTOB ro/10COBaHMA (3a UM NpOTUB) MO YETBEPTOMY
BOMPOCY NOBECTKU AHA O6wero cobpaHus:

«3A» -123,70864 ronocos.

«MPOTWB» -1,12033 ro/s10coB..

Ko/nuecTBo HegelcTBUTENbHBIX B10/1/IeTeHEN A/151 FO/10COBaHUsA: O (HO/b).
O6Lee KO/IMYECTBO rO/10COB MO HeAeNCTBUTE/IbHBIM 610A1/1€TEeHAM /151 FO1I0COBaHUsE: O (HO/Ib).

B cootBeTCcTBUM C M. 45.33 MNpaBua PoHAa peLueHne obLero cobpaHna NPUHMMaETCA NPOCTbIM 60/1bLUIMHCTBOM
ro/10coB OT 06LLero Ko/AmM4ecTsa ro/N0CcoB, NpeAoCcTaB/AeMblX UX B/Aaje/bllaM B COOTBETCTBUM C KO/IMHECTBOM
MPUHAAEXKALLMX UM MHBECTULMOHHDBIX NAeB Ha AaTy NPUHATUA peLLeHUA O co3biBe obLero cobpanuma.

Mo nepBomy BONpoOCy NOBECTKU AHA MPUHATO peLleHue:

YTBEpAUTb U3MEHEHUA U A0MO/IHEHUA, BHOCUMbIe B [paBu/ia PoHpa, CBA3aHHbIE C U3MEHEeHUEM UHBECTULMOHHOM
Aerknapauun PoHaa.
Mo BTOpOMY BONpOCY NOBECTKU AHA NPUHATO peLleHune:

MpoA/MTb CPOK AEMCTBUA A40rOBOPa A0BEPUTE/IBHOMO YripaB/ieHna PoHAoM.
Mo TpeTbeMmy BONpOCYy MOBECTKU AHSA NPUHATO peLLeHHE:
YTBEpAUTb U3MEHEHWA U AO0MO/HeHUsA, BHOCUMble B [lpaBuia PoHAa, CBA3aHHblE C M3MEHEeHMEeM CpOKa

AEViCTBUA A0rOBOPA 40BEPUTE/ILHOTO yrpaB/eHus POHAOM.

Mo 4YeTBEpTOMY BOMNMPOCY NOBECTKU AHA MPUHATO peLlleHune:



YTBEpANUTb U3MEHEHUA U AOMNO/HEHWA, BHOCUMble B [paBuia PoHAQ, CBA3aHHbIE C U3MEHEHMEM MO/OKEHUIN O
BO3MOXHOCTM 4YaCTUYHOrO MOralleHUsa MHBECTULMOHHBIX NaeB 6e3 3aAB/IeHUA B/aje/IblieM UHBECTULIMOHHDBIX
naes TpeboBaHUA 06 MX NoraleHum.

laTa coCTaB/IeHUA AOKYMEHTA: «14» OKTABPSA 2024 roaa.
MPU/TOXKEHMUE:

M3meHeHuWA n gonosHenuaA B MNpaBuaa JoBepuTe/ibHOro yrnpas/ieHna POHAOM , YTBEPKAEHHbIE peLleHuem
obuiero cobpaHua — Ha 17 /MCTax, B 13K3.

leHepa/ibHbIN ANPEKTOP
O6wwecTBa C OrpaHNYEeHHON OTBETCTBEHHOCTBIO

«Ynpaeasowan Komnanua «<KPACHbIM MOCT» Cokos0B PomaH Hukonaesu4

HavanbHuk oTaena B3K oduca
O6wwecTBa C OrpaHNYeHHOM OTBETCTBEHHOCTBIO

«Ynpasastowas Komnanma «<KPACHbIA MOCT» /lyHeroBa AHHa AHApeeBHa




Pemenuem  OOmero  coOpanus
WHBECTHIIMOHHOTO (hoHAa HeaBMKUMOCTH «I'eop
WHBECTUIIMOHHBIX TIaeB oT 14 okTsi0ps 2024 1.)

N3MEHEHUA U

BJIQJIC/IbIIEB

YTBEPXKIEHbBI
MHBCCTUIIMOHHBIX I1aCB 3aKprTOFO I1acBOI'0
rueBckuin» (IIporokon obmero cobpanus BiIaaeIbICB

JOIIOJIHEHUMSA Ne 13

B ITPABUJIA JOBEPUTEJIBHOI'O YIIPABJIEHUA

3aKpBITHIM MTAEBBIM WHBECTUIIMOHHBIM ()OHJIOM HEJIBHIKUMOCTHU
«I"eoprueBckuii»

(ITpaBuna 3apeructpuposanbsl bankom Poccu

u «17» cents6opst 2019 rona B peectpe 3a Ne 3851)

Crapas penakius

Hosas penakuus

.21 IlpaBui H3I0XKUTH

B CJICIYIONIEH peJlaKInuu:

21. Cpok TIECTBUS JIOTOBOpPA
JIOBEPUTEIIBHOTO yIpaBiieHUS (HOHIOM COCTaBISET
MEepHOJ] ¢ JaThl Hadajga cpoka ero (GhopMupoBaHUS
J0 JaThl OKOHYAHHUSA CpOKa JCHCTBHS JOrOBOpa
JIOBEPUTEIILHOTO YIIPaBICHUS (DOHIOM.

JlaTa OKOHYaHHS CpOKa JCHCTBHS JIOrOBOPa

21. Cpox IEeNCTBUS JIOTOBOPA
JIOBEPUTEIIBHOTO yIpaBlieHUsT (POHIOM COCTABIISET
TIEPHO]] C IaThl HaYaIa CpoKa ero GOpMUPOBAHHUS IO
naThl OKOHYAHHUSA CpOKa JCHCTBHS  JIOrOBOpa
JIOBEPUTEIIBHOTO YIIpaBiICHUS (POHIOM.

JlaTa OKOHYaHHS CpOKa JCHCTBHUSA J0rOBOpa

JOBEPUTEIBHOTO YIpAaBICHUS (QOHIOM - 01 | moBepUTENBLHOTO YyHpaBieHUs (HOHIOM - 01
nexadps 2024 rona. okTs0ps 2039 rona.
Paznen Il. I[IpaBui U3M0KHUTh B CIEAYIONIEH peAAKITIN:

II. MuBecTHIIMOHHAA JeKJIapauus II. UHBecTHLIHOHHASA AeKJIapauus

22.1lenpl0 WHBECTUIIMOHHOM  IOJUTHKHU 22.1lenbl0  WHBECTUIIMOHHOW  IOJIMTHKH
YIOpaBJISAIONMEd KOMIAHUU SIBJIAETCS TOJYyYEHHUE | YIPABIAIONICH KOMIIAHUM SIBIIACTCS TOJNyYECHHE
J0X0Aa  TOpU  WHBECTUPOBAHWM  HMMYIIECTBA, | 10XOJa  NpU  WHBECTUPOBAHWU  MMYILECTBA,
COCTaBJISAIONIETO doun, B OO0BEKTEI, | COCTABJISIONIECTO doun, B OOBEKTHI,
MpeAyCMOTpeHHble HacTtosmuMmu [IpaBunamu, B | mpenycMOTpeHHble HacTosmumu IIpaBumamu, B
COOTBETCTBUM C WHBECTUIIMOHHOM ITOJIMTHKOM | COOTBETCTBUM C HMHBECTHIIMOHHOM  MOJHUTHKOM
YOPABJISIIOLIEH KOMITAHUH. YOPaBJISIOENH KOMITAHUH.

23. MuBecTrIinoHHOIM MMOJIUTUKOH 23. uBecTHIIMOHHOI MMOJIMTUKOH

yIpaBJIAOLIEH KOMIAHUU SBIsETCS MpUOOpeTeHue
O00BEKTOB HEJBM)KMMOTO HMMYIIECTBA C ILENBIO UX
nociuenyromeil npoiaxu U (Win) ¢ LeIblo CIaYM UX
B apeH/Iy.
24. O0beKThl UHBECTUPOBAHUS, UX COCTaB U
OITHCaHHE.
24.1. NmymecTBO, cocTaBisioniee GoHI, MOKET
OBITh UHBECTHPOBAHO B:
1). cruenyromiee HEIBM)KUMOE HWMYILECTBO H
MMYIIECTBEHHBIE TTpaBa:
a) OKWIble TOMEIIeHUs, B TOM  4YHCIe
HaxomdAImMecss B OOmEd  COOCTBEHHOCTH C
OIIpeJIeIEHUEM JIOJIM YHPABJISIOMIEH KOMIAHUU B

yIpaBIAONICH KOMIOAHUU SBISIETCS NPUOOpETeHHE
O00BEKTOB HEABIKMMOTO HMYIIECTBA C MENBI0 HX
nocyeyromei npofaxu u (Win) ¢ LeNblo claun MX
B apeHy.
24. TlepeyeHb 0OBEKTOB HHBECTUPOBAHUS, UX

COCTaB M OTIHACAHHE.

24.1. UmymiectBo, cocTaBistoniee (HOHJ, MOKET
OBITH UHBECTHUPOBAHO B:

1). cnenyromiee HEOBIKUMOE HMYIIECTBO U
MMYIIECTBEHHBIE TIpaBa:

a) OKWIble TOMEUIeHHs, B TOM  4YHCIE
HaxomdIMecs B  OOmEH  COOCTBEHHOCTH  C
OTIpeJIeIEHUEM JIOJIM YNPaBISAIONIEH KOMIIaHUM B

npaBe  COOCTBEHHOCTHM (B TOM  4HCI€ B

mpaBe  cOOCTBEHHOCTH (B TOM  4HCIe B




MHOTOKBapTUPHOM JIOME);

0) HeXWIble TOMEUICHUSI B MHOTOKBAPTHPHOM
I0Me, B TOM WYHCJIE€ HaxXomslMecs B OO
COOCTBEHHOCTH c ompeseieHueM JOTTH
YIPaBIISFOIIEH KOMITAHHH B TIPaBe COOCTBEHHOCTH;

B)  HOXWIBIE  37aHHS,  BBCJACHHBIE B
IKCIUTyaTalliil0 B YCTAHOBJICHHOM IMOPSIKE H
COOTBETCTBYIOIIME  TPEOOBAaHUSM  HACTOSIIUX
[IpaBun, B TOM YHMCiIEe HaXOIsAIIMECs B OOIICH
COOCTBEHHOCTH c oTpeielIeHueM JI0JH
YIPaBIISFOIIEH KOMITAHHH B TIPaBe COOCTBEHHOCTH;

I) TOMCIICHUS B HEKUIBIX 3MaHUSIX, B TOM
YHCIe HaXOIAIIMecs B OOmell COOCTBEHHOCTH C
OTIpeIeTICHUEM JIOJU YIPABISIONIEH KOMITAHUU B
npaBe COOCTBEHHOCTH;

1) €AWHbIE HEJIBUKUMBIC KOMIUICKCHI, B CIydae
€CIIi B WX COCTaB BXOJHUT TOJBKO HEIBHIKHMOC
UMYIIECTBO, PAa3pelieHHOe i BKIIOUCHUS B
cocTaB akTUBOB (OHIA B COOTBETCTBHH C
HACTOSIIUM ITYHKTOM;

€) COOpY)KEHHsI WHXCHEPHOW MH(PACTPYKTYPHI,
MpeTHa3HAYCHHBIC HCKITFOUUTEIIEHO TUTST
o0CITyKHBaHUS u (um) SKCIUTyaTaIlH
HEJBW)KHMOTO MMYIIECTBA, COCTABIISIONMETO (POHT
WIH TPUOOPETAEMOT0 B COCTaB aKTUBOB (DOHIIA HA
OCHOBAHHWU 3aKJIFOUYEHHOTO JIOTOBOPA;

®)  3€MENbHBIC  YYacTKH, Ha  KOTOPBIX
PAacIoiokeHo HEBIKUMOE HMMYIIECTBO,
cocTaBisitoliee (OHJ, B TOM YHCJIC HaXOJSIIHECS B
o0mieii COOCTBEHHOCTH C ONPEICICHUEM JIOJH
YIPaBJIAIONICH KOMIIAHUHU B TIpaBE COOCTBEHHOCTH,

3) mpaBa apeHIbl 3eMENbHOr0 Y4YacTKa, Ha
KOTOPOM PAacMoOJI0XKEHO HEABMKMMOE HMYIIECTBO,
cocrasisttonee GoHI;

M) UMYIIECTBEHHbIE IIpaBa U3 JIOTOBOPOB
y4acTUs B JIOJICBOM CTPOUTEIBCTBE IKHIBIX U
MHOTOKBAPTHUPHBIX  JOMOB,  3aK/IIOUEHHBIX B
cooTBeTcTBUM ¢ DenepanbHbIM 3akoHOM 0T 30
nexabps 2004 roma N 214-®3 "OO yuactuu B
JIOJIEBOM CTPOUTEIHCTBE MHOTOKBAPTHPHBIX JOMOB
U MHBIX OOBEKTOB HEABM)XKMMOCTH M O BHECEHUU
W3MCHECHUH B HEKOTOPHIE 3aKOHOJATEIBHBIC AKTHI
Poccuiickoit ®eneparun';

2) JeHEeXHbIE CpeacTBa B pyOonsx W B
WHOCTPAaHHOW BalllOTE HA CYeTax M BO BKJIAAax

(memo3uTax) B POCCUHCKHX KPEAUTHBIX
OpraHM3alysIX, JIETIO3UTHBIE CepTH(HUKATHI
POCCUICKHX KPEAUTHBIX OpraHu3alMi,

rocyJapcTBeHHble IieHHble Oymaru Poccuiickoii
denepanuu;

3) mpaBa TpeOOBaHHS W3  JIOTOBOPOB,
3aKJIIOYEHHBIX AN LeJIed  JOBEPUTEIIBHOIO
YIOpaBJIEHUS B OTHOUIEHWH aKTUBOB, YKa3aHHBIX B
HACTOSAILEM ITYHKTE;

4) HbIC aKTHBbI, BKJIFOYACMbIC B COCTaB aKTHBOB

MHOTOKBapTUPHOM JIOME);
0) HEeXWiIble MOMEUICHHWS B MHOTOKBAPTUPHOM

J0Me,  IpeJHa3sHaueHHble  JUIi  pa3MeIleHus
TPAHCIIOPTHBIX CPEACTB 4YacTh (MalIMHO-MECTa)
MHOIOKBapTUPHOIO  JOMa, B  TOM  YHUCIE
Haxojsmecs B OOmIEH  COOCTBEHHOCTH  C

olpesesieHUEM JOJU YHPaBISAIOUIEH KOMIAHUU B
MpaBe COOCTBEHHOCTH;

B) HEXKUJIbIC 3/1aHUs, BBEJCHHBIC B AKCILTYaTaI[HIO
B YCTaHOBJICHHOM TMOPSJIKE KU COOTBETCTBYIOIIUE
TpeOboBaHusM  Ykazanuss banka Poccum ot
05.09.2016 Ne 4129-YV «O coctaBe W CTPYKType
AKTUBOB aKIIMOHEPHBIX MHBECTULIMOHHBIX (POHIOB U
AKTUBOB TIACBBIX MHBECTHIIMOHHBIX (POHIOBY, B TOM
YyCclie HaxoIsuluecss B oOOmIe COOCTBEHHOCTH C
OTpEJICTICHUEM JIOJIM YHIPABJISIIONICH KOMMAaHUU B
IpaBe COOCTBEHHOCTH;

T') MOMENICHHS B HeXWIBIX 3[aHMIX, B TOM YHUCIIC
Haxojsmuecs B OOmeld  COOCTBEHHOCTH  C
OTIpE/ICJICHUEM JIOJIM YIPABJISIIONICH KOMIAHUM B
MpaBe COOCTBEHHOCTH;

1) €IWHBIC HEJABM)KHMBIC KOMIUICKCHI, B CIIydae
€ClIi B WX COCTaB BXOJHUT TOJBKO HEIBUKHMOE
HMMYILECTBO, pa3pelICHHOE I BKIOYEHHS B COCTaB
akTUBOB (hOHJA B COOTBETCTBUU C HACTOSIIUM

MIyHKTOM,;

€) COOpY)XEHHsI WH)KCHEPHOH HWH(PaCTPyKTYpHI,
npeaHa3HauYCHHbBIE MCKITFOUUTEIIEHO ISt
o0CITyKUBaHUS u (nnn) JKCIUTyaTaluu

HE/IBIPKUMOTO HMMYIIECTBA, COCTABISIONIETO (HOHI
WIM IpuoOpeTaeMoro B COCTaB aKTUBOB (OHJa Ha
OCHOBAHHWU 3aKJIFOUYEHHOTO JIOTOBOPA;

K)  3€MeIbHBIE  YYacTKH, KOTOPBIX
PacIioyioKeHO HEJIBIKIMOE UMYIIECTBO,
cocTaBisitoniee (poHA, B TOM 4HCIIEe HAXOASIIUECS B
oOmieit COOCTBEHHOCTH C OIpPEACICHHEM IOJIH
yIpaBJIAOLIeH KOMIAHUU B IIpaBe COOCTBEHHOCTH;

3) TpaBa apeHABl 3EMEIFHOT0 Yy4YacTKa, Ha
KOTOPOM pacIoJIOKEHO HEABMKUMOE HMMYILECTBO,
cocrasisitoiee hoHI;

M) UMYILECTBEHHBIE IIPaBa U3 JJOTOBOPOB YUaCTHUS
B JI0JIEBOM CTPOMTEIHCTBE HKHITBIX "
MHOTOKBapTHUPHBIX  JIOMOB,  3aKJIOYEHHBIX B
cooTBeTcTBUM ¢ DenepanbHbiM 3akoHOM oT 30
nexkabps 2004 roga N 214-®3 "OO6 ywactuu B
JI0JIEBOM CTPOUTENIHCTBE MHOTOKBAPTHPHBIX JIOMOB
U UHBIX OOBEKTOB HEIBMXMUMOCTHM M O BHECEHHMHU
W3MEHEHHH B HEKOTOphIE 3aKOHOIATETbHBIC aKThI
Poccuiickoit ®enepanun’;

2) JeHeXHBIE CpencTBa B pyOoisX © B
MHOCTPAHHOW BaJlIOTE Ha CYeTax W BO BKJIaJax
(eno3urax) B poccHuiickux KPEIUTHBIX
OpraHu3aIusIX, JIeTIO3UTHBIE cepTU(HUKATHI
POCCUICKMX KPEAUTHBIX OpraHM3alui, (BblIaHHbIC
Ha YCIOBHAX OOE3JBIDKEHUS, HE TIOJJIS)KAIIHe

Ha
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(GoH/Ia B CBA3M C OIIATOH PacXo0JIOB, CBS3AHHBIX C
,Z[OBepI/ITCJIBHBIM praBHeHI/IeM I/IMYH_IQCTBOM,
COCTaBJISIFONITUM (DOHT.

AKTHUBBI, TNPEITyCMOTPEHHBIE MOAIYHKTAMH
B), T), ) moamyHkrta 1) myHkTa 24.1 HacTOAIIMX
[IpaBuii, MOTYT BXOAUTHh B COCTaB aKTUBOB (oHJA
MpU  OJAHOBPEMEHHOM COOJIOJICHUU CIEAYIOIINX
YCIIOBUA:

3a MPEIbIAYIINI KaJleHAapHbIM TOJ CpeaHss
nonsi (hakTHUYECKH CIHaHHOW B apeHay IMOJIe3HOM

IUIOILA TN 3J1aHU, IMOMEIIIEHHUS, €JIMHOTO
HEJIBIDKUMOT'O0 KOMIUIEKca (TUIOmaah TMOMEIICHHH,
HETOCPEICTBEHHO npeAHa3HaYEHHBIX IS
HCIIOIL30BaHUsA COOCTBEHHUKAMU WJIH
apeHJatopamMu 3[aHUS WU TIOMEIICHUS TpHU
OCYIIECTBJICHUN HMMHU  JICATCILHOCTH W  HE
OTHOCSIIIUXCS K MOMEIICHUAM o01ero

MMOJIL30BaHHUs, KaK TO: OOIIME BXOIHBIE ITOMEILEHNS,
o0mye KOpUIOophl, JU(TOBBIC XOJUIBl W INAXTHI,
TyaJIeTHbIE KOMHAThl, JIECTHUIIbI, JIECTHUYHBIC
XOJUIBI,  TEPEXOAbl, BHYTPEHHHUE  OTKPBITHIC
JECTHHUIIBI M TAaHJYChl, Hapy>KHble OalKOHBI U
MOPTUKH, TTOABAIBI, YePAAKH, TEXHUICCKHE ITAXKH,
MMapKOBKH,  IUIOIIAIKH, MecTa  (TIOMEIICHHUS)
pa3MemIcHHs WHKXCHEPHO-TEXHOJIOTUIECKOTO
00opyn0oBaHus1, 00CITYKHBAIOIIETO 3aHKE 100 ero
4acTh) OT OOMIEro pasMepa IMOJE3HOW IUIONIAIN
3JaHMsI, IIOMEIIEHHS, €JUHOr0 HEIBMIKHMOIO
KOMIUIEKCa cocTaBiisieT He MeHee 40 MpOIEeHTOB
MOJIE3HOM IUIOINAAM 3JaHMs, OMEIIEHUS, €IUHOIO
HEJIBU)KUMOI'0 KOMILIEKCA;

JUIS LIeJIe OmpeNeNeHuss CTOMMOCTH YHCTBIX
aKTUBOB ()OHJA JOTOBOP O TIPOBEJACHHH OIICHKHU
TaKOro OOBbEKTa HEABIKUMOCTH 3aKJIIOYEH C
IOPUMYECKUM JIUIIOM, KOTOPO€ Ha JIaTy OIICHKHU
3aKJII0Yajo JOTOBOPHl HAa TIPOBEJCHHE OICHKHU
O0OBEKTOB HEIBMIKUMOCTH €XXETOJHO B TEUCHHUE
nocneqHNX KaneHaapHeix 10 neT u  BbIpydka
KOTOPOrO 3a TOCJIEIHUH OTYETHBIA TOJ OT
JIOTOBOPOB HAa TMPOBEACHHUE OLEHKH OOBEKTOB
HEOBIDKUMOCTH  cocTaBigeT He MeHee 100
MUJIIMOHOB PYyOJIei.

24.2. WmymecTtBo, cocTaBistoniee ¢GOoHI,
MOXET OBITh WHBECTUPOBAHO B TOCYJAapCTBEHHBIC
[IEeHHBbIe OyMaru, SMUTEHTAaMHU KOTOPBIX MOTYT OBITh
(dbenepasibHBIC OpPraHbl HMCIOJHUTEIBLHON BIIACTH
Poccutickoit denepanuu.

24.3. JInua, 00s13aHHBIC 110:

- JIETIO3UTHBIM CepTU(PUKATAM POCCHUCKUX
KPEAUTHBIX  OpraHu3alui,  TOoCyJapCTBEHHBIM
ueHHelM  Oymaram  Poccuiickoit ~ ®denepanumy,
JOJDKHBI OBITH 3aperucTpupoBaHbl B Poccuiickoii

XpaHEHUIO B CIEUUAIU3UPOBAHHOM JENO3UTApUN),
roCy/IapCcTBeHHbIC IIeHHbIe Oymaru Poccuiickoii
denepanuu;

3) mpaBa  TpeOoBaHMS U3  JIOTOBOPOB,
3aKJIIOYEHHBIX I LeJled  JIOBEpUTEIbHOTO
YOpaBJICHUS] B OTHOIICHUM AKTHUBOB, YKa3aHHBIX B
HAaCTOSIIEM IIYHKTE,;

4) vHBIC aKTHBBI, BKIIIOYAEMbIC B COCTAB aKTUBOB
¢oHma B CBSI3U C OIUIATOM PacXOOB, CBA3AHHBIX C

JIOBEPUTEIIbHBIM ~ yNPABICHUEM  HMYIIECTBOM,
COCTaBJISIOUIUM (POH]I.
24.2 AKTUBBI, MPEyCMOTPEHHBIE

HNOJIYHKTaMH B), T), 1) moanyHkra 1) myHkra 24.1
Hacrosmux [IpaBwi, MOryT BXOAMTB B COCTaB
aKTHUBOB (DOHJA TMPH OJHOBPEMEHHOM COOJIOACHUHU
CJICAYIOUINX YCIOBUI:

3a NPEIbIAYIINI KaJeHAApHBIM TOJ CpEeaHss
noast (pakTUYeCKH CHAHHOW B apeH;y IOoJIe3HOU

IUIOIA 1 3JIaHUs, MMOMEIIEHHUS, €IMHOTr0
HEJIBIDKHUMOT'O KOMILIeKca (IJIOMIa b IMOMEIICHHUH,
HETOCPEJICTBEHHO npeAHa3HauYeHHbIX IS
HCIIOIL30BaHUsA cOOCTBEHHUKAMU 5810
apeHJaTopamMu 3JaHus WIM TOMEHICHUS TpH
OCYIIECTBIICHUM UMH  JEATEIbHOCTH U  HE
OTHOCSIIUXCS K MMOMEIIECHUAM obmrero

MOJIb30BaHMS, KaK TO: OOIIKE BXOTHBIC TOMEIICHHUS,
o0mre KOpUAOPHI, JH(TOBBIC XOJUIBI W IIAXTHI,
TyaJeTHbIe KOMHATBI, JICCTHHIIBI, JICCTHUYHBIC
XOJUTBI,  TIEPEXOJbl,  BHYTPCHHHE  OTKPBITHIC
JECTHUIBI M TAaHAYChl, HApy>XHbIC OAJKOHBI U
MOPTUKH, TOABAIIBI, YEPIaKH, TEXHUYCCKHE JTaXH,
MapKOBKW,  IUIOMIAJKH, MecTa  (TIOMEIIeHHs)
pa3MeneHus MH)KEHEPHO-TEXHOJIOTHIECKOTO
00opy0BaHus1, OOCITY)KHBAIOIIETO 3/1aHUE JINOO ero
9acTh, KOHTPOJIBHO-TIPOITY CKHBIC ITyHKTBI,
MOMEUICHHS ISl OOCITYKHUBAIOIIEr0 TepcoHana) ot
obmiero pasMepa TOJE3HOW IUIOMANM  3IaHUS,
MOMEIICHUS, €IMHOTO HEABMKUMOIO KOMILIEKCa
cocraBisier He MeHee 40 MPOLEHTOB MOJE3HON
IO 3/1aHus, MOMEIIEHUS, €IMHOTO
HE/IBIPKUMOT'O KOMILJIEKCa;

JUI 1IeJIe OIpeJieIeHus] CTOMMOCTH YHUCTBIX
aKTHUBOB (OHJA JOTOBOP O TPOBENEHUHM OILECHKU
TaKOro OOBEKTa HEIBMKMMOCTH 3aKIIIOYeH ¢
IOPUINYECKUM JIMIIOM, KOTOpPO€ Ha JaTy OICHKHU
3aKJII0Yao JIOTOBOPHl HA MPOBEACHUE OLIEHKU
OOBEKTOB HEIBIKUMOCTH €XETOIHO B TEYCHHE
MOCIEAHNX KaleHmapHeix 10 JeT u  BBIpyYKa

KOTOPOrO0 3a TMOCIHEOHUA OTYETHBIA TOJ OT
JIOTOBOPOB HA TMPOBENEHHE OIEHKH OOBEKTOB
HEIBIHKUMOCTH  cocTaBisieT He MeHee 100

MUJUTHOHOB pyOJIei.
24.3 TpeboBanus abzana 1 nynkrta 24.2 He
pacIpOCTPaHSIOTCSl HAa aKTHBBI, MPEIYyCMOTPEHHBIC
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denepanuu.

24 4. O0bBekTaMu HEIBIKUMOTO
HMMYIIECTBA, B KOTOpPbIE (B UMYIIIECTBEHHBIE MPaBa,

Ha KOTOpbIE) NPEANOoJaraerTcsi HHBECTUPOBATh
UMYIIECTBO,  COCTaBistomee  (OHJ,  MOTYT
SBIISITBCSL:

-3€MEJIbHBIE Y4acTKH (3emun
CEJIbCKOXO3SIICTBEHHOI'O ~ Ha3HAuY€HUs,  3eMIIH

HACEJICHHBIX IyHKTOB, 3€MJIM IPOMBIILIEHHOCTH,
SHEPreTUKH, TPAHCIIOPTA, CBA3M, DPaJUOBEIIAHUSA,
TEJEeBUICHUS, nH(OPMaTUKH, 3eMJTU TUIS
o0ecrie4eHns: KOCMHUYECKOW JEATETbHOCTH, 3EMIIH
00OpOHBI,  0€30MaCHOCTM U  3€MJIM  HHOTO
CIEIMAIbHOTO HA3HAYCHUS);

-371aHMs, COOPYKEHHS, CTpOCHHS,
IIOMEILIEHUSI, B TOM YMCIE JKUJIbIE U HEXKUIIbIC
MOMEILIEHUSI, MHOTOKBAPTUPHBIE 1OMa, KOTTEIKH,
JIOMOBJIa/IEHUS,

-HEeXXUJIbIE 3/1aHusl, BBEJICHHbBIC B
AKCIUTYaTalUIo B YCTAHOBICHHOM MOPSAKE; €AHUHbBIE
HEJBM)KMMbIE KOMIUIEKCHI, B CiIy4dae €Cld B HX
COCTaB BXOJUT TOJHKO HEABMKUMOE HMYIIECTBO,
paspellieHHOe JJsl BKJIIOUYEHHUS B COCTaB aKTHBOB
dboHna,

-00BEKTHI HE3aBEPIICHHOTO CTPOUTEIHCTBA.

OOBEeKTHI HEJIBUKHUMOTO HMMYILECTBA,
yKazaHHble B TyHKTe 24.4, MOryT OBIThb TaKke
CJIEYIOILEr0 Ha3HAYCHMUS:

-  AIMHHUCTPATUBHOIO, TOproBoro,
Pa3BJICKATCIIBHOI0, CIIOPTHBHOI'O, T'OCTUHUYHOTO,
BBICTABOYHOI'O, O3A0POBUTCIBHOI'O HA3HAYCHUA,

O0BEKTHl OOIIECTBCHHOI'O ITHTAHHS,
rapaKHble KOMIUJIEKCHI.

B cocraB akTuBOB (hoHIA MOXKET BXOAUTH
HEJBM)XKMMOE HMMYIIEeCTBO (IpaBa Ha HEABHKUMOE
MMYIIECTBO) 3a HCKIIOUCHUEM TMPEINPUATHNA U
HEJBM)XKMMOTO HMYIIECTBA, U3BATOTO M3 000poTa
WM OTPAaHUYEHHOTO B 00OpOTE€ B COOTBETCTBUU C
3akoHo aTesbecTBOM Poccuniickoit denepanum.

B cocraB akTuBOB (OoHIa MOXKET BXOJIUTH
HEJIBIDKHUMOE HMMYIIECTBO (IpaBa Ha HEJIBIKUMOE

CKJaJCKuE,

UMYIIECTBO) IPU  YCIOBHM, 4YTO YKa3aHHOE
HEJBUXUMOE HUMYILECTBO HaXOJUTCS Ha
TEPPUTOPUN Cankr-IlerepOypra WIN

Jlenunrpaackoit o6mactu.

25. Crpyktypa akTuBOB (hOHIA JOJKHA

COOTBETCTBOBATh  OJHOBPEMEHHO  CIICAYIOUINM
TpeOOBaHUSAM:
OneHouHass CTOMMOCTh  ILIEHHBIX  Oymar

OJTHOTO FOPUIMYECKOTO JINIA, JEHEKHbIE CPEJCTBA
B pyOJIIX M B MHOCTPaHHOI BallOTe HA CYETaxX M BO
BKJIaJiaxX (JEro3uTax) B TAKOM OPHUINYECKOM JIUIE
(ecnM  COOTBETCTBYIOIEE  IOPUIMYECKOE  JIMIO

MOANYHKTaMHA B) W T) moamyHkTta 1 myHkrta 24.1
[lpaBwi, mpu  OJHOBPEMEHHOM  COOJIOICHUH
CIEAYIOIINX YCIOBUM:

3naHue (34aHWe, B KOTOPOM  HaXOAHUTCA
MTOMEILICHNE) BBEJICHO B JKCIUTyaTallMIO HE paHee
JBYX JIET A0 JAThl BKIIOYCHHUS 31aHUS (TTOMEIICHUS)
B cocTaB (hoH/a;

otdeT 00 oreHke 37aHUA  (ITOMEUICHHUS),
COCTABJICHHBIN ISl LIEJIel ONpE/IeTICHUs CTOUMOCTH
YHUCTHIX aKTHBOB (DOH/A HE paHee MIECTH MECAIICB JI0
JaThl BKIIOYCHUs 3/aHus (TIOMEIIEHUS) B COCTaB
(dhoHma, CONEPKUT B COOTBETCTBUH C (heaepaTbHbIMU
CTaHJapTaMH OIICHKH, MPEIYCMOTPCHHBIMU CTaThel
20 ®enepanpHOro 3aK0HA OT 29 mrons 1998 roga N
135-®3 "OO OUIEHOYHOH  JESTENbHOCTH B
Poccuiickoit @enepannn’, ykazaHue Ha pacyeTHYIO
JICHeXKHYI0O  CyMMy, 33  KOTOPYK  3JaHHE
(ToMernieHrne) MOXKET OBITh CAAHO B apeHIy Ha JIaTy
OLICHKY MIPU TUIIMYHBIX PHIHOYHBIX YCJIOBUSAX (Iaiiee
- PBIHOYHAs apeH IHas IU1aTa);

He MeHee 80 MPOLIEHTOB MOJIE3HOM IUIOLIAAN
31anus (TIOMEILEHUsI) CIAaHO B apeHJy Ha CPOK He
MeHee JIByX JIET;

apeH/Has IUIaTa 3a M0JIb30BaHNE UMYIIECTBOM,
yKa3aHHbIM B a03alle 4YeTBepTOM HACTOALIECTO
IIyHKTa, COCTaBJIIET B COBOKYyHHOCTUM He MeHee 80
MPOLIEHTOB PHIHOYHOW apeHHOH IUIaThl, YKa3aHHON
B OT4ere 00 OLeHKe 34aHusd (IIOMELIEHUs),
NPEAyCMOTPEHHOM a03alleM TpeTbeM HaCTOSIIETO
MyHKTA;

JIOTOBOp apeH/bl MMYILECTBAa, yKa3aHHOTO B
ab3ame  uerBepTOM  HACTOSIIETO  IYHKTa, HE
IpegycMaTpuBaeT TMpaBO apeHaaropa TpeOoBaTh
JOCPOYHOTO PACTOPIKEHHUS TaKOro JOroBOopa B
TeUYeHUe JByX JIeT C JaThl €ro 3akioYeHus (3a
WCKJTFOUYEHUEM CITy4aeB, MPETyCMOTPEHHBIX CTaThel
620 I'paxnanckoro kogekca  Poccuiickoii
Qdenepani WM TIPETyCMaTPUBAET OO0SM3aHHOCTD
apeHjaropa YIUIaTUTh apeHAOAATeNI0 B Cllydae
pacTOpKEHUsI TAaKOTO JIOTOBOPA JIO MCTEUSHHS JIBYX
JeT C JaThl €ro 3aKJIYEHUs JIEHEKHYI0 CyMMY,
PaBHYIO pa3HHIIE MEXKIY pa3MEepPOM apeHTHOW TUTATHI
3a JiBa roja M pasMepoM YIIaueHHON apeH1aTopoM
apEHIHOM IJIATHI;

UCTIOJIHEHUE apeHIaTOpOM O0S3aTeNbCTB 10
JIOTOBOPY apeH/Ibl UMYIIECTBA, YKa3aHHOIO B a03alle
YeTBEPTOM  HACTOALIET0  IYHKTa, 00ecrneueHo
BHECEHHEM  O0EeCHeuMUTeIbHOro  IJIaTeka WU
0aHKOBCKOM rapaHTHell Ha CyMMy HE MeHee
YCTaHOBJIEHHOTO  TaKUM JOTOBOPOM  pa3Mepa
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SBISICTCS.  KPEIWUTHOM  OpraHu3amMel), mpaBa
TpeOOBaHUST K TaKOMy IOPUJAMYECKOMY JIHILY,
BO3HUKAIOIIME B  pe3ylbTaTe  MpHOOpEeTeHus
(oTuyKJIeHUS ) EHHBIX Oymar, a  TaKxke
BO3HUKAIOIIME HAa OCHOBAaHMUU JOroBopa Ha
OpoKepcKkoe 00CITy)KHBAaHHE C TAKUM FOPUTTICCKHM
JIUIIOM, B COBOKYITHOCTH HE JOJKHBI MPEBbIATh 15
MPOIICHTOB CTOMMOCTH aKTUBOB donna.
TpebGoBanus HACTOSAIIETO a03ama HE
pacpoCTpaHsIOTCS HAa TOCYAApCTBEHHbBIC IICHHBIC
oymarn Poccuiickori ®Penepauuum U Ha IIpaBa
TpeOOBaHUS K IIEHTPATLHOMY KOHTPAreHTy.

TpebGoBanust BTOporo a03ala HACTOAIIETO
MyHKTa HE MPHUMEHSIOTCS JO JaThl 3aBEPIICHUS
(oxonuanwusi) popmupoBaHuss GoHIA U B TECUEHUE
MecsALa I0CJe 3TON JaThl.

Hnst uesnen pacuera OrpaHUYECHUS,
YKa3aHHOTO B a03alle BTOPOM HACTOSIIEro MYHKTA,
B CyMME JCHEKHBIX CpPEACTB B pyOIsX U B
WHOCTPAaHHOW BajJlOT€ HA CyYe€Tax B OJHOM
IOPUANYECKOM JIMIIe, COCTaBisitomieil ¢oHI, He
YUUTHIBAETCSI CyMMa (MJIM €€ YacTh) JEHEXHBIX
CPEICTB, TMOMAJIeKAIIUX BBIJIATE B CBSI3U C
MOTANICHHEM MHBECTHIIMOHHBIX I1A€B HIIU B CBSI3H C
BBITUIATOM 10X0/a OT AOBEPUTEIHLHOTO YIPaBICHUS
UMYIIECTBOM, COCTaBISIOMUM (OHJI, HA MOMEHT
pacuera orpanudenus. [Ipu sTom oOmas cymma
JICHE)KHBIX CPEJICTB, KOTOpAsi HE YYUTHIBACTCS MPHU
pacuere yKa3aHHOTO OTpaHUYEHHUS, B OTHOIICHUU
BCEX JICHGXKHBIX CpPEICTB B pyOnsx ©W B
WHOCTpAaHHOW  BaJllOT€  Ha  BCEX  CYETax,
cocraBisonmx (OHA, HE MOXET NPEBHIIIATH
OOIIYI0 CyMMY JIEHEXHBIX CPEJCTB, MOAJIEKAIIUX
BBITUIATE B CBS3M C IMOTAIICHUEM WHBECTHIIMOHHBIX

1acB WIM B CBSI3UM C BBILIATOMH Joxoga OT
AOBCPUTECIIBHOT'O YIpaBJICHUA HMYIICCTBOM,
COCTaBJIAIOIIUM (I)OHI[, Ha  MOMCHT pacycTa
OrpaHHU4CHUS.

Pasmep mpuHSATHIX 005S3aTENBCTB MO MOCTABKE
aKTUBOB IO CJI€JIKaM, JaTa WCIOJHEHHUS KOTOPBIX
He paHee 3 pabouumx JHEH C JAaThl 3aKIIOYEHUS
CHCNKH (32 HCKIIOUYEHHEM CJIIeJIOK C aKTHBaMHU,
MPeyCMOTPEHHBIMU MOAMYHKTOM 1 myHkTa 24.1.
Hacrosimux [IpaBuii), ©W 3aeMHBIE  CpEJCTBa,
MPeAYCMOTPEHHBIE OAMYHKTOM 5 MyHKTa 1 cTaThu
40 denepanbHoOro 3akoHa oT 29 Hos6ps 2001 roma
N 156-®3, B COBOKYNHOCTH HE€ JIOJDKHBI
npeBbiiath 40 MOPOLIEHTOB CTOMMOCTH YHCTBIX
aKTUBOB (OHJIA.

Ha pmary 3akmioueHuss JOTOBOpPOB  3aiima,
KPEIUTHBIX  JOTOBOPOB  WJIM  CHAEJIOK, Jara
MCIIOJTHEHUSI KOTOPBIX HE paHee 3 pabouymux JHEH C
JMaThl 3aKJIIOYCHHUS CHACNKH (32 HCKIIOYEHUEM
CIEIIOK v aKTHUBaMH, Mpe1yCMOTPEHHBIMU
noanyHkToM 1 mynkta 24.1. Hacrosmux [lpasun),

apeH/IHOM TIJIATHI 32 JIBa MeCsIIIa.

TpeboBanust a03ama mrecToro HACTOSIIETO
IIyHKTa HE PacHpOCTPAHSAIOTCSA Ha J0TOBOP apeHJIBI,
MpeayCMaTpUBAIOIIMK MPaBO apeHIaTopa, BhIPYUKa
KOTOPOTO MO JJAHHBIM OyXTanTepckoi (hrHaHCOBOH)
OTYETHOCTH 3a IOCJICIHUN 3aBEPIICHHBIN OTYETHBIN
NIEpUOJI, ONIPENIeNIsIEMbI B COOTBETCTBUHU C YacThiO 1
crateu 15 degepanpHoro 3akoHa ot 6 nexadbps 2011
rona N 402-®3 "O OyxraiarepckoMm yuere",
cocTaBisieT 6onee 1 MuMapaa pyoiiei, 0TKa3aTbes
OT JI0roBopa (MCIHOJHEHHUS JOrOBOPA) apeHiIbl BO
BHECY/ZIeOHOM TOpSAJKE B TEUYEHHUE JABYX JIET C JaThI
€ro 3aKJIHYEHUs UCKIIOUUTENIBHO 10 OCHOBaHMSM,
IIpENyCMOTPEHHBIM IyHKTamMu | - 4 crateu 620
I'paxxnanckoro koaekca Poccuiickoit denepanum.

24.4. HWmymecTBo, cocraBismomiee (QoHI,
MOXKET OBITh MHBECTUPOBAHO B TOCYIApCTBEHHBIC
LIEHHbIE OyMaru, YSMUTEHTaMU KOTOPBIX MOTYT OBITh
denepanbHble OpraHbl  HCIIOJHUTEIHLHOW BJIACTH
Poccuiickoit @enepanuu.

24.5. JInna, o0s3aHHBIE 110:

- JICTIO3UTHBIM CepTU(PUKATAM POCCUUCKUX
KPEAUTHBIX OpraHMu3alni, rocyJapCTBEHHbIM
ueHHelM  Oymaram  Poccuiickoit ~ @exnepanum,
JOJDKHBI OBITH 3aperucTpupoBanbl B Poccuiickoii
®enepanuu.

24.6. O0BbeKTaMu HEJBMKHUMOTIO UMYIIIECTBA,
B KOTOpbIE€ (B MMYILIECTBEHHBIE NIpaBa, Ha KOTOPHIE)

MpernoaraeTcs HWHBECTUPOBATH UMYIIECTBO,
cocraisttoniee OH, MOTYT SBJISITHCS:

-3eMeJIbHBIE Y4aCTKH (3emin
CEIIbCKOX03sHCTBEHHOIO Ha3HAYEHUS, 3eMJIH

HACEJICHHBIX IYHKTOB, 3€MJIM MPOMBIILICHHOCTH,
SHEPTreTUKHU, TPAHCIOPTA, CBA3H, pPAJUOBEIIAHUS,
TEJICBUACHUA, uH(pOpMaATHKH, 3eMJIU JUIst
o0OecrieyeHrss KOCMHMYECKON JesTeNbHOCTH, 3eMIIU
000pOHBI,  0€30MmacHOCTH W 3€MJIM  HHOTO
CHEIHMalbHOTO Ha3HAYCHUS );

-3JIaHNs, COOPYKEHHUS, CTpOEHUS,
MOMEUICHUsI, B TOM UYHUCJIE JKUJbIE U HEXKUIIbIE
MOMEIIIEHUSI, MHOTOKBAPTHUPHBIE JOMa, KOTTEIXKH,
JIOMOBJIAJICHUS],

-HEXUJIbIE 31aHus, BBEJ/ICHHBIC B
AKCIUTyaTallMi0 B YCTAHOBJIEHHOM MOPSJIKE; €IHHbIC
HEJIBIJKUMbIE KOMIUJIEKCHI, B Clly4ae €Cclii B UX
COCTaB BXOJIUT TOJIBKO HEIBM)KMMOE HMYILIECTBO,
pa3pelieHHoe Uil BKJIIOYEHHS B COCTAB AKTHUBOB
domnya;

-00BEKTHI HE3aBEPIICHHOTO CTPOUTEIHCTBA.

OOBeKTHI HEJIBU’KMUMOTO HMMYUIECTBA,
yKa3aHHble B MyHKTe 24.6, MOTYT OBITh TaKke

5



https://login.consultant.ru/link/?req=doc&base=LAW&n=464181&dst=100140
https://login.consultant.ru/link/?req=doc&base=LAW&n=464181&dst=100140
https://login.consultant.ru/link/?req=doc&base=LAW&n=449455&dst=100736
https://login.consultant.ru/link/?req=doc&base=LAW&n=449455&dst=100739

COBOKYITHAsi CTOMMOCTH aKTHBOB, YKa3aHHBIX B
npenpiaynieM ab3ame  HACTOSAIMIeT0 MyHKTa, C
YYEeTOM 3aKITIOYCHHBIX paHee CIENOK, YKa3aHHbBIX B
HAcToOsAIIeM  a03ale, ©  3a€MHBIX  CPEJICTB,
MPEyCMOTPEHHBIX TIOJITYHKTOM 5 TyHKTa 1 cTaThu
40 denepanbHOro 3akoHa ot 29 Hosopsa 2001 r. N
156-®3, He nmomkHa mpeBbimarh 20 MPOIEHTOB
CTOMMOCTH YUCTBIX aKTHBOB (pOHA.

TpeOoBaHus HAaCTOSILETO MyHKTa
MPUMEHSIFOTCS 10 JIaThl BOBHUKHOBEHUS OCHOBAHUS
MpeKpameHus GoHa.

26. OnucaHue  pHUCKOB, CBA3aHHBIX C
MHBECTHPOBAHHEM.

WuBectupoBanue B UMYIIECTBO,
IPeAyCMOTPEHHOE  IMYHKTOM 24  HACTOSIIMX

IIpaBui, CBA3aHO C BBICOKOM CTEIEHBIO PHUCKOB U
HE IOJpa3yMeBaeT TapaHTHH, KaK II0 BO3Bpary
OCHOBHOM HHBECTMPOBAHHOW CYMMBI, TaK H IO
MOJIyYEHHIO KaKUX-JIMOO JI0XOJI0B.

CroumocTh OOBEKTOB BIIOYKEHUS CPEICTB U

COOTBETCTBEHHO pacueTHast CTOUMOCTbH
HHBECTUIIMOHHOI'O nast donma MOTYT
YBEIIMUMBATBCS WM YMEHBIIATHCS, PE3yJIbTAThI

WHBECTUPOBAHUS B TIPOILIOM HE ONPEACISIOT
J0XO0JbI B OyAyIleM, TOCYAapCTBO HE TapaHTHPYET
JIOXOAHOCTh HMHBECTUIMA B (oHxa. 3asBieHUs
TOOBIX JIHIl 00 YBETUYEHUH B OyAyIIEeM CTOUMOCTH
WHBECTUIIHOHHOTO nast donma MOTYT
pacIeHNBAThCS HE MHAYE KaK MPEINOT0KEHHS.

Hacrosmee onucaHue PHUCKOB HE
packpbiBaeT uH(popMamuu 000 BCEX PpHUCKAX
BCJICJICTBUE pa3HooOpa3zus CUTyaIuH,

BO3HUKAIOIIUX NPH HHBECTUPOBAHUU.

B nauboniee oOmiem Bulie MOHATHE pPHUCKA
CBSI3aHO C BO3MOYKHOCTBIO IIOJIOXKHUTEIBHOTO WIIH
OTPHULATENILHOTO OTKJIOHEHHMSI pe3ynbTara
NESITeIbHOCTH OT OXHMIAeMbIX WIM IJAHOBBIX
3HA4YCHUH, T.€. pHUCK XapakTepusyer
HEONPEACIEHHOCTh  IIOJYYEHUS  OXKUAAEMOIO
(uHaHCOBOTO pe3ynbraTta uToram
MHBECTULMOHHOM 1E€ATEIbHOCTH.

Jis  1ienme  HACTOSIIIEro OINMUCAHUS IO/

Io

PUCKOM TIpU  OCYLIECTBIIEHHMU OIllepanuil 1o
WHBECTUPOBAHUIO  TIOHUMAETCs  BO3MOXKHOCTh
HACTYIUIEHUS] COOBITHSA, BIJIEKYIEro 3a coOoi

MOTEpH JJIs1 THBECTOPA.

WNuBecTop HEM30€XHO
HEOOXOUMOCTBIO  YUMTBHIBaTh (PAKTOpPBl pHCKA
camoro pa3IM4HOrO CBOWCTBA. Pucku
WHBECTUPOBAHUS B IIEHHbIE OyMaru, B HEBH)KUMOE
uMyliecTBO M (WIKM) B IpaBa Ha HEIBUKUMOE
MMYIIECTBO BKJIIOYAIOT, HO HE OrpaHUYUBAIOTCS
CIIEAYIOIIMMU PUCKAMHU:

— MOJINTUYECKHE U SKOHOMUYECKUE PUCKH,
CBS3aHHBIE  C  BO3MOYKHOCTHIO  HM3MEHEHHs

CTAJIKUBACTCA C

CJIEIYIOIIET0 Ha3HAYCHHUS:

- aJIMUHHUCTPATHBHOTO,
pa3BIIEKaTEIBHOTO, CIIOPTUBHOTO,
BBICTABOYHOTO,  03JJ0POBUTEIHLHOTO
OOBEKTHl OOIIECTBEHHOI'O IIUTAHMS,
rapaKHbIE€ KOMILJIEKCHI.

B cocraB akTuBOB (hOHIA MOXKET BXOIHUTH
HEJIBIDKUMOE HMMYIIECTBO (IIpaBa Ha HEABUKUMOE
MMYIIECTBO) 3a MCKIIOUECHUEM MPEANpUsITHH U
HEJIBIDKUMOTO HMMYIIECTBA, H3BATOTO W3 000poTa
WM OTPAaHHYEHHOTO B 00OpPOTE€ B COOTBETCTBUU C
3aKoHoJaTeNbcTBOM Poccuiickoit denepanuu.

B cocraB akTuBOB (hOHIA MOXKET BXOIHUTH
HEJIBIDKUMOE HMMYIIECTBO (IIpaBa Ha HEABUKUMOE

TOProOBOTO,
TOCTHHUYHOIO,
Ha3HAYCHHUS,

CKJIaJICKue,

UMYILECTBO) TPU  YCIOBHM, UYTO YyKa3aHHOE
HEJBHXHUMOE UMYILIECTBO HaXOIUTCA Ha
TEPPUTOPUHU Cankr-IlerepOypra WIIn

JlenuHrpaackoit 00J1acTH.

25. Ctpyktypa axkTuBOB (oHIa TOJKHA
COOTBETCTBOBaTh  OJIHOBPEMEHHO  CJICAYIOIIUM
TpeOOBAHUSIM:

OrneHo4Hasi CTOMMOCTD IIEHHBIX OyMar OJIHOTO
IOPUANYECKOro JIUIa, ICHEKHbIE CPEACTBA B PyOIIsX
W B MHOCTPAHHOM BaJlOTE€ HAa CUETaX M BO BKJIAJaxX
(memo3uTax) B TaKOM IOPUIAMYECKOM JUIE (eCciau
COOTBETCTBYIOIIECE FOPUAMYECKOE JIMIIO SIBIISACTCA
KpeAUTHON opraHu3anueil), mpaBa TpeOOBaHUSA K
TaKOMY HOPHUIAYECKOMY JIUIy, B COBOKYITHOCTH HE
JNOJKHBL TpeBbIIaTh 10 MPOLIEHTOB CTOMMOCTH
akTHBOB (ponma. TpeboBanus HacTosmIero adb3ama He
pacmpoCTpaHsIOTCA Ha TOCYIapCTBEHHBIC IIEHHBIC
oymaru Poccuiickoii ®enepanun U Ha IpaBa
TpeOOBaHUS K IEHTPAIbHOMY KOHTPAreHTy, a TaKxKe
Ha UMYIIECTBEHHBIE TTPaBa, YKa3aHHBIC B TIOJIITYHKTE
1) noanyHkra 1 myHkra 24.1.

OreHoYHAsi CTOMMOCTD IIEHHBIX OyMar OJIHOTO
cyorekta Poccuiickoit ®Denepanuu He JOKHA
npeBbimarh 10 MOPOIEHTOB CTOMMOCTH aKTHBOB
¢donna.

TpeboBanust BTOporo a03ama HaCTOSILErO
MyHKTa HE MNPUMEHSIOTCA [0 JAaThl 3aBEPILICHHS
(okoH4aHMs) (opMupoBaHUs (QOHIA U B TEUYEHHUE
Mecslla Mocje 3TON JaThl.

s neneit pacuera orpaHU4eHHUs], YKa3aHHOTO
B a03ame BTOPOM HACTOAILIErO IYHKTa, MpH
OIIPEEIIEHUH JI0JIM OLIEHOYHON CTOMMOCTU aKTHBOB
B CTOMMOCTH aKTHBOB ()OH/Ia B CyMME JEHEKHBIX
CpeACTB B pyONsiX M B MHOCTPAaHHOM BaJllOTE€ Ha
cyerax B OJHOM IOPUIMYECKOM JIMIIE, U CTOUMOCTHU
npaB TpeOOBaHUI K OJHOMY IOPHINYECKOMY JIUILY,
BO3HUKIIIMX Ha OCHOBAaHHUHU JIOTOBOpa O OPOKEPCKOM
00CITy’)KUBaHUH C TaKUM JIUIOM (IpU yCIOBHH, YTO
YKa3aHHbIM JIOTOBOPOM MIPEeyCMOTPEHO




MTOJIMTHYECKOU CUTYALNH, 3KCHpPONpHUALH,
HallMOHAIN3ALIUH, MIPOBEICHUS MOJINTUKH,
HaNpaBJIE€HHOW HAa OrpaHWYEHHE WHBECTHUIUWA B
OTpaciii S5KOHOMUKH, SBISIOIKECS cPepoil 0coOBIX
rOCyJapCTBEHHBIX HHTEPECOB, NAJCHUEM LIEH Ha
SHEPropECYPCHI U MPOUHe 00CTOSITEIHLCTRA;

— CHUCTEMHBIN PHCK, CBSA3aHHBIN c
HECIOCOOHOCTHIO OOJBIIOrO uMciaa (HUHAHCOBBIX
WHCTUTYTOB BBIMOJHATE CBOM oOOsi3arenbcTBa. K
CUCTEMHBIM PHCKaM OTHOCHUTCA PUCK OaHKOBCKOI
CUCTEMBI;

— PBIHOYHBIN PHCK, CBSI3aHHBIN c
KoJ1e0aHUsMU KypCOB BaJIOT, POLICHTHBIX CTaBOK;

— [ICHOBOM  PHUCK, TMPOSBIAIOUIMUACT B
M3MEHEHUHU IIEH Ha HEIBMXXUMOCTb U (WJIM) IpaBa
Ha  HEIBW)XHMMOCTb,  HM3MEHEHMM II€H  Ha
rOCy/IapCTBEHHBIC IIEHHBIC OyMaru, KOTOPOe MOKET
MIPUBECTH K MAJIEHUIO0 CTOUMOCTH aKTHBOB (DOH/IA;

— PUCK  HENPaBOMOYHBLIX  JICHCTBUU B
OTHOIIEHWU  IEHHbIX OyMmar, HEIBHKUMOTO
MMYIIECTBA U TIPaB Ha HETO CO CTOPOHBI TPETHHUX
JINLL;

— KPEIUTHBI  PHCK, CBSI3aHHBIN, B
YaCTHOCTH, C BO3MOXKHOCTBIO  HEHCIIOJHEHUS
MPUHATBIX 0053aTENBCTB CO CTOPOHBI IMHUTEHTOB
IIEHHBIX OyMar U KOHTPAreHTOB 110 CCIIKAM;

— pUCK PBIHOYHOM JTUKBUIHOCTH,
CBA3AHHBII C NOTEHLHMAIBHOW HEBO3MOMXHOCTBIO
peann30BaTh aKTUBBI MO OJIATONPHUATHBIM 1ICHAM;

— OIICPAllMOHHBIA  PUCK, CBSA3aHHBIM C
BO3MO>XHOCTBIO HENPaBUIILHOTO
(GYHKIMOHHPOBAHUS 000opya0BaHUS u

IIPOrpaMMHOI0 00eCHeueHus], UCIOIb3yEMOro MpH
00paboTKe TpaH3aKIHMi, a TaKkKe HEMPaBUIIbHBIX
JNENCTBUN W Oe3eicTBUs repcoHana
OpraHM3aluii,  ydyacTBYIOIIMX B  pacuerax,
OCYILIECTBIEHUN [JEMNO3UTAPHON JESITEIBHOCTH U
poyre 00CTOSATENbCTBA;

— PUCK, CBA3aHHBII C
JEMCTBYIOIIErO 3aKOHOIaTENbCTBA;

— PUCK BO3HMKHOBEHHUS (POpC-MaskOpHBIX
OOCTOSITENILCTB, TAKUX KaK MPUPOJHbBIE KaTAKIN3MBI
Y BOCHHBIE JICHCTBUS.

U3MCHCHUAMU

OOmen3BecTHa  OpsiMasl  3aBUCHUMOCTh
BEIMYMHBI OXHMJIAaeMOH MNpUOBUTM OT YpOBHS
MIPUHAMAEMOTO pHCKa. OnrumManbHOE

COOTHOILICHUE YPOBHEM pHUCKA M  OXKHUJIAEMOU
OpUOBLIM PAa3IMYHO M 3aBHCHUT OT IEJOr0 psaa
OOBEKTUBHBIX M CYOBEKTUBHBIX (akTopoB. [lpu
IUTAHUPOBAaHUHM W TIPOBEJCHHM  OMNEpalii ¢
WHBECTULIMOHHBIMUA  MAasiMH  MHBECTOp  BCerna
JOJDKEH TIOMHUTH, YTO HA MPAKTHKE BO3MOXXHOCTH
MOJIOKUTEIBHOTO U OTPHUIATEIBHOTO OTKJIOHEHHS
pearbHOro pe3ysbTara OT 3alIAHUPOBAHHOTO (WITH

HUCIIOJIHEHUE TaKUM IOPUMYCCKAM JIUIIOM
00s13aTeNLCTB B TEYEHHE OJHOTrO pabodero ITHS C
JaThl TMPEABSBICHUS YKa3aHHBIX TPeOOBaHUH K

HCIIOTHEHUIO), COCTaBJIAOLIEH donx, HE
YUYUTBHIBACTCSI CyMMa (HJIM €€ 4YacTh) JCHEKHBIX
CPEICTB, TMOMJEKAIIUX BBHIIJIATE B CBS3H C

HOTaIlICHUEM WHBECTUIIMOHHBIX I1aeB WM B CBSI3U C
BBIIUIATOM JOXOJa OT JOBEPUTEIIBHOTO YNPABIECHUS
UMYIIECTBOM, COCTaBJISIOIIUM (OHI, HA MOMEHT
pacdyera orpanudeHus. [lpu 3TOoM oO0mmas cymma
JICHEKHBIX CPEJICTB U CTOMMOCTB IIPaB TPeOOBaHUIA,
KOTOPBIC HEC YUUTBIBACTCA npu pacucTe
OrpaHUYCHUH, YKa3aHHBIX B a03ale BTOPOM
HACTOAIICTO IMTYHKTAa B OTHOIICHHUHM BCCX ACHCIKHBIX
CpPeICTB B pyOJIsiX ¥ B HHOCTPAHHOM BAIIIOTE Ha BCEX
cueTax M B OTHOIICHUH BCEX MpaB TpPeOOBaHHUU K
IOPUIMYECKUM JIMIaM, BO3HHKIINX HA OCHOBaHHHU
yKa3aHHBIX JIOTOBOPOB 0 OpoKepcKOM
00CITy)KUBaHUH, cocTaBIsOIMX  (OHT, B
COBOKYIMTHOCTHM HC OOJDKHBI MPCBLIIIATH 06HIYIO
CYMMY JICHE)KHBIX CPEICTB, IOJICIKALIUX BhIILIATE B
CBA3H C IIOTrallICHUEM MHBCCTHIIMOHHBIX IIa€B HJIN B
CBSI3M C BBIIIATOW J0OXO0Aa OT JOBEPHUTEIBHOIO
yHOpaBiIeHUS] UMYILIECTBOM, COCTaBIAOIUM (oH,
HAa MOMEHT pacueTa OrpaHHUYCHUSL.

s nenent pacdera OrpaHMYEHHM, YKa3aHHBIX
B a03ale BTOPOM HACTOSILEro IyHKTa, MpU
OIIpe/ICJICHUH JI0JIM OLIEHOYHON CTOMMOCTH aKTHUBOB
B CTOMMOCTH aKTHBOB (DOH/Ia B CyMMeE JIEHEXHBIX
CPEICTB B PyOJIsIX M B HMHOCTPAHHOH BalllOTE€ Ha
cueTax B OJTHOM  IOPMJIMYECKOM  JIMIIE,
COCTaBJIAOUIMX (DOHM, HE YUUTHIBAETCS CyMMa (WIn
€e YacTb) JICHEKHBIX CpPEACTB, HAXOAALIMXCS Ha
yKa3aHHbBIX cueTax (OJHOM U3 YKa3aHHBIX CUETOB) U
BKJIFOUEHHBIX B boHa pu BbIIaUe
MHBECTUIIMOHHBIX IIacB, B TEUCHHE HE Ooiee 2
pabouux JHEN ¢ 1aThl YKa3aHHOTO BKJIIOUECHMS.

PazMep npuHATHIX 0053aTEIBCTB MO MOCTABKE
aKTUBOB I10 CAEJIKaM, J1aTa UCIOJHEHUS KOTOPBIX HE
panee 4 pabouux AHEW C IaThl 3aKIIOUEHUS CIACIKU
(32  HMCKJIIOYEHHEM  CHCJIOK C  aKTHUBaMH,
NPEeyCMOTPEHHBIMU MOANYHKTOM 1 myHkta 24.1.
HacTosamux IlpaBwi), W 3aeMHBIE CpE/ACTBa,
IIPEyCMOTPEHHBIE MOAITYHKTOM 5 IMyHKTa 1 cTaTthu
40 ®enepanpHOro 3akoHa oT 29 HosiOpst 2001 roma
N 156-®3, B COBOKYITHOCTH HE JIOJIKHBI IIPEBBIIIATh
40 mpoIEHTOB CTOUMOCTH YHCTHIX aKTUBOB (POHIA.

Ha pnary 3axirodeHuss JOroBOpoB 3aiima,
KPEOUTHBIX  JIOTOBOPOB  WJIM  CHEJOK, Jara
UCTIOJHEHUSI KOTOPBIX He paHee 4 pabouux aHEH ¢
JaThl 3aKIIOUEHUS CIIEJIKH (32 UCKIIOUEHUEM CIIEIIOK
C aKTHUBaMH, MPEIyCMOTPEHHBIMU MOAMYHKTOM 1
nyHkra 24.1. Hactosumux IlpaBwi), coBOKymnHas

7


https://login.consultant.ru/link/?req=doc&base=LAW&n=458414&dst=19

0KHJIa€MOI'0) YacTO CYLIECTBYIOT OJHOBPEMEHHO U
pean3yloTcd B 3aBHCHUMOCTM OT ILE€JIOTO pAja
KOHKPETHBIX ~ OOCTOSATENIbCTB, CTENEHb  ydera
KOTOpBIX, COOCTBEHHO, u onpeenser
PE3YJIBTaTUBHOCTD ONIEPallMii HHBECTOPA.
Pesynbrarel  ACATENBHOCTH  yIPABIISIOLIEH
KOMIIAHUM B IPOIUIOM HE SBISIOTCA TrapaHTUEH
noxomoB (oHma B OymaymieM, W pelieHHe o
IpUOOPETEHUN HHBECTHLIMOHHBIX MaeB (oHJa
IIPUHUMAETCS MHBECTOPOM CaMOCTOSITEIBHO IOCIE
O3HaKOMJIEHUs ¢ HacTosuMH [IpaBunamu.

CTOUMOCTb AKTHBOB, YKa3aHHbIX B IPCAbIAYLICM

ab3ale  HACTOSILEro  IMyHKTa, C  y4eToM
3aKJIIOYEHHBIX  paHee CAENOK, YyKa3aHHbIX B
HacrosmeM — ab3ame, W 3a€MHBIX  CPEJCTB,

MPEeTyCMOTPEHHBIX MOAIMYHKTOM 5 MyHKTa 1 crartbu
40 ®enepanpHOro 3akoHa oT 29 Hosa0psa 2001 r. N
156-®3, He npomkHa mnpeBbimath 20 TPOIEHTOB
CTOMMOCTH YUCTBIX aKTHBOB (POHA.

TpeGoBanus HACTOSALIETO MTyHKTa
MPUMEHSIFOTCS. 10 JaThl BOSHUKHOBEHUS OCHOBAHHUS
npekpaieHus GoHma.

B cocraB akTuBOB (hoHIA HE MOTYT BXOIWTH
uudpoBble BaJIIOTH, a TaKXe IIeHHbIe OyMaru,
W3MECHECHHE CTOMMOCTH KOTOPBIX (BBIILIATHI TIO
KOTOPbIM) B COOTBETCTBUM C UX YCJIOBHUSIMH
(ycnmoBusSIMH HX BBIITYCKAa) 3aBUCUT (3aBUCAT) OT
W3MEHEHUS KypcoB ITM(PPOBBIX BAIOT W (WJIH)
W3MECHECHHUS  CTOMMOCTA  HMHBIX  TPOU3BOIHBIX
(UHAHCOBBIX HHCTPYMEHTOB (IIEHHBIX OymMar),

HU3MCHCHUC CTOMMOCTU KOTOPBIX (BI)IHJIaTBI 10
KOTOpBIM) B COOTBCTCTBUU C HX YCIOBUAMU
(yCJIOBI/IHMI/I nux BBIITYCKa, mpaBujiaMunu
JOBCPUTCIBHOI'O YHpaBJICHUA (HpOCHCKTOM

(mpaBuUIaMM) WHBECTUIMOHHOTO (OHJA) 3aBHCUT
(3aBUCAT) OT U3MEHEHUS KypCOB IIU(POBHIX BAJIOT.

B cocTaB akTuBOB (hOoH/Ia HE MOTYT BXOJIUTh LIEHHBIE
Oymaru, B COOTBETCTBUU C YCJOBUSMH BBIITyCKa
KOTOpBIX JUI0, OO0sI3aHHOE IO LIEHHBIM OyMmaram,
OCYIIECTBIISIET JESITEIBHOCTh 0 OKA3aHHIO YCIYT,
HaIpaBJICHHBIX HA 00eCreueHre BhITycKa UPPOBOii
BATIOTBI W (WIM) COBEPIIEHUS TI'PakJIaHCKO-
MIPABOBBIX CHIEJNOK U (MJIM) OmNepaluii, BISKYIIUX 3a
coboit mepexon IUGPOBOM BAIIOTHI OT OJHOTO
obnanarenst K OpyroMy (namee - IieHHble Oymaru
opranuszaTopa oOpamieHus nudpoBol BalIOTHI), a
TaKXke IIeHHble OyMaru, H3MEHEHHE CTOMMOCTH
KOTOPBIX (BBITUIATHI TI0 KOTOPBIM) B COOTBETCTBUU C
WX YCIOBUSAMH (YCIOBUSMH MX BBIMYCKa, MPaBUIAMU
JIOBEPHUTEITHHOTO YIpaBJICHUS (mpocriekTom
(mpaBUNaMH) WHBECTUIIMOHHOTO (OHIA) 3aBHCHUT
(3aBHCAT) OT U3MEHEHHUS CTOMMOCTH IIEHHBIX Oymar
opranuzatopa ooOpaiieHuss LHU(POBON BaOTH U
(M) M3MEHEHHsI CTOMMOCTH HWHBIX IPOW3BOIHBIX
(UHAHCOBBIX HMHCTPYMEHTOB (LIEHHBIX Oymar),
W3MEHEHHE CTOMMOCTH KOTOPBIX (BBIIUIATHI TIO
KOTOpPBIM) B COOTBETCTBUM C UX YCIOBHUAMHU
(ycrmoBusIMH ux BBIITYCKa, MpaBUIIAMHA
JIOBEPUTEIHHOTO yTpaBJIeHUS (mpocriekToM
(mpaBWIaMHM) WHBECTHUIIMOHHOTO (POH/A) 3aBUCHUT
(3aBHCAT) OT U3MEHEHUS CTOMMOCTH IIEHHBIX Oymar
opranuzartopa oopareHus Hu(ppPOBOI BaTIOTHI.

KOMIIaHUs
CTpPaTETHIO

25.1.  VYnpasnsromas
WHBECTHIIMOHHYIO

peanusyer
AKTHUBHOI'O
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yIpaBJICHUS.

VYupasnstomas KOMITaHUS peanusyer
VMHBECTUIIMOHHYO CTPATETHIO AKTUBHOTO
yOpaBlIeHUS TYyTeM MPUOOPETCHUS U TMPOJAKH
AKTUBOB, NPEAYCMOTPEHHBIX NyHKTOM 24 IIpaBun
¢donma, a TaKKe W3BICUCHUS TEKYIICH TOXOMIHOCTH,
MyTeM CAayud B apeH/ay OOBEKTOB HEABM)KMMOCTH,
MOJIyYeHHUsl TMPOILIEHTOB IO BKJIaJaM (J€ro3uTam),
MOJIy4eHUs  BBIJIAT 1O  LEHHBIM  Oymaram,
MPEAYyCMOTPEHHBIX MHBECTULIMOHHOMN JeKiapaiueit
dhonpa.

Cnoco6 peanu3aiuu  yrnpaBsSIONIel KOMITAHUEH
MHBECTULIMOHHOU CTpaTeruu AKTUBHOTO
yIpaBJICHUS:

VYropapnsoomas KOMIIAHUS HCIOIb3YEeT CIIOCOOBI
(kpuTepun)  BbIOOpa  aKTMBOB M3  YHCIA
MIEPEUUCIICHHBIX ~OOBEKTOB HHBECTUPOBAHUSA B
WHBECTUIMOHHON  jaeknmapanmuu  (GoHma  mpH
COBEPILIEHUH CIEIOK C TaKUMU aKTUBaMHU 3a CYUET
uMymiecTBa (hoHa, B BHIE€ COOTHOIICHUSI PUCKOB U
0’KHMJIa€MOM JOXOJHOCTU OT MHBecTupoBaHus. llpu
MPUHATUA WHBECTUIIMOHHBIX peteHui
yIOpaBIsIOMas KOMIAHHsS BBIOMPAET AaKTUBBI IS
WHBECTHUPOBAHMUS C TOYKHA 3PEHHUS] HAWITYUIIETro
COOTHOUIEHUSI PUCKOB M OXUIAAEMOU JOXOAHOCTH
OTJIENbHBIX AaKTUBOB U (WJIM) WHBECTHUIIMOHHOTO
noptdens poHaa B COBOKymHOCTH. {7151 9TUX 1eseit
MIPOU3BOJUTCS  YIUIyOJNCHHBIA aHANM3  KaKIOTrO
00BbEKTa HMHBECTUPOBAHMS, COOOIIEHUN B JEHTaX
HOBOCTEH U MHEBIX CBEACHHUI, B TOM YHCIIC CBEACHHUH,
myOMUKyeMbIX Ha calTax B HH(POPMAIMOHHO-
TEJIECKOMMYHUKAaUIUOHHOW cetn  «MHTEpHET» 1O
anpecam: https://e-disclosure.ru/, https://cian.ru/ un
https://domclick.ru/

VYopapndoomas ~ KOMIAHUS  OpU  YNPaBICHUH
UMYIIECTBOM (OHAA PEeryyispHO OCYIIECTBIISET
AQHAJIM3 COOTHOUIEHUS PHUCKOB M  0XHAAEMOU
JIOXOJTHOCTH BCEX AKTHBOB YKAa3aHHBIX B IIEpEYHE
00BEKTOB MHBECTHUPOBAHUS, COIVIACHO IYHKTY 24
IIpaBun ponaa.

[IpeumyiecTBEHHBIIT ~ OOBEKT  MHBECTUPOBAHUS
(aKTMB  WJIM  TpYMNIBbl  aKTHBOB)  OTCYTCTBYET,
MOCKOJIbKY YTIpaBisiollasi KOMIIaHHWA B Tpoliecce
WHBECTUPOBAaHUS  aKTHBOB  (OHIA  CTpEMHTCSA
MUHUMU3UPOBAThb PHUCKU M TONYYUTh OOBEKT
(0OBeKTHI) MHBECTUPOBAHUS, KOTOpBIE B
MEHSIOIIUXCSl  YCIOBUSAX pbIHKA HEABHKUMOCTH
NPUHECYT  HAWOONBLIyI0  JOXOAHOCTh.  [lon
KpUTEpUEM onpeeneHus 3¢ dexTuBHOCTH
HoCIeAyOEN Haubosee KOMMEPUYECKH
a¢pdexTuBHONW Ccmauyd B apeHay IS 1enei
Hacrosmux  IlpaBun  ¢donma  Ympasnsiomas
KOMITIaHUSI MTOHMMAET: CTaBKy HE HM)KE PBIHOYHOM.
[Ipu omnpeneseHUH PHIHOYHOW CTAaBKM apEHIHOU
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miatel  YOpapisiomas KOMIAHUS — HCIOJIb3YyeT
JAaHHBIC O PBIHOYHBLIX IICHAX, MOJYYCHHBIX KaK OT
HE3aBUCHUMBIX  JKCIEPTOB  (OIEHIIMKOB), JIMOO
chopMUPOBaHHBIE CaMOCTOSATEINBHO IyTeM
W3Y4YEHHs] PHIHOYHBIX IIEH B OTKPBITOM JOCTYIIE.
CraBka  apeHOHOW  IJIaThl  NPOTHO3UPOBAHUE
3¢ (HEeKTUBHOCTU CHAaYU B apeHIy OCYIIECTBIISIETCS
VYipasisomed KOMIIAaHUEN! Ha OCHOBE MHJIEKCA LIEH
Ha HEJIBMKUMOCTb M JMHAMUKH apEeHIHBIX CTAaBOK
110 OTAEJIBHO B3TOMY PETUOHY.

26. OnucaHue  pUCKOB,  CBSI3AHHBIX  C
WHBECTUPOBAHUEM.

HuBectupoBanue B HMMYILIECTBO,
IIpeyCMOTPEHHOE ITyHKTOM 24 Hactosauux [Ipasui,
CBS3aHO C BBICOKOW CTEMEHBI0 PHUCKOB U HE
MoJpa3yMeBaeT TapaHTHi, Kak IO BO3BpaTy
OCHOBHOI HWHBECTHUPOBAHHOM CYMMBI, TaK U IO
MTOJTYYCHUIO KAaKUX-TTHOO JTOXOJIOB.

CTouMOCTh OOBEKTOB BIIOKEHHSI CPEICTB U
COOTBETCTBEHHO pacdeTHas CTOUMOCTH
WHBECTUIIMOHHOTO Tasi (JOH/Ia MOTYT YBEITUUHBATHCS
U YMCHBIIATHCS, PE3YJIbTaThl WHBECTUPOBAHUS B
MPOLUIOM HE ONpPENeNsIOT JI0XOAbl B Oyayliem,
rOCyIapCTBO ~ HE  TapaHTHPyeT  JOXOJHOCTb
WHBECTHIIMH B (PoHI. 3asBlICHHUs JIOOBIX JHI[ 00
YBEJIIMUCHUU B Oymyiem CTOUMOCTH
WHBECTUIIMOHHOTO Tasi (JOH/Ia MOTYT PaclleHUBAThCS
HE WHA4Ye KaK MMPEATOI0KCHHUS.

Hacrosee OTHCaHue PHUCKOB HE
packpeiBaeT uHpopmanuu 000 BCEX  PpHUCKaX
BCJIE/ICTBHE pasHooOpa3us CUTyaluH,

BO3HUKAIOIIMUX IPU UHBECTUPOBAHUU.

Puckun wunBecTHpoBaHus B akTuBbl DOHIA,
ykazaHHble B myHKTe 24.1 Hactosmux [IpaBui,
BKJIIOYAIOT, HO HE OrPaHWYMBAIOTCS CIIECNYIOIIHUMU
pUCKaMu:

- He()MHAHCOBBIE PUCKHU;

- (puHAHCOBBIE PUCKHU.

I. HeunancoBble pucku

K HeuHaHCOBBIM prcKaM, B TOM UUCJIE MOTYT
OBbITh OTHECEHBI CIIEAYIOIINE PUCKU:

Crpaternyeckuii puCK CBSI3aH C COLIMAJIbHO-
MOJINTUYECKUMH M DKOHOMHYECKHMH YCIOBHSIMH
pazButus Poccuiickonn Penepanuu WA CTpaH, TIe
BBINYIIEHBl MJIM OOpaIlaloTCsl COOTBETCTBYIOIUE
LIeHHbIe OyMaru, UHble (PUHAHCOBBIE HHCTPYMEHTHI U
aKTUBBL. JIaHHBIA PUCK HE CBSI3aH C OCOOEHHOCTSIMU
TOTO WJIM MHOTO 00beKTa MHBecTHpoBaHMs. Ha 3ToT
PHUCK OKa3bIBa€T BIUSHUE W3MEHEHHE MOJIUTUYECKON
CUTyallud, Kak BHYTPM CTpaHbl, TaKk M 3a €€
npeneaami, BO3MO>KHOCTh HACTYTIJICHUS
HEeOJaronpusATHBIX (C TOYKU 3pPEHUs CYLIECTBEHHBIX
yclnoBUl OWM3HECA) W3MEHEHHWH B POCCHICKOM
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3aKOHOJATEIBCTBE WIM 3aKOHOIATENBCTBE JPYIHX
CTpaH, JIeBabBalisl HAllMOHAJIBHOM BaJIOThI, KPU3UC
pPBIHKAa TOCYAAPCTBEHHBIX JIOJTIOBBIX 00s3aTEIbCTB,
0aHKOBCKUHI KpU3HUC, BAJIFOTHBIN KpH3UC,
IIPEICTaBIISIONINE coboi IpsiMoe WIH
OIIOCPEIOBAaHHOE CJICJICTBUE PUCKOB MOJIUTHYECKOTO,
SKOHOMMYECKOTO M 3aKOHOJATEIIBHOTO XapakTepa.
Ha ypoBeHb cCTpaTermueckoro pucka MOTYT
OKa3blBaTh BIUSHME M MHOTHE Jpyrue (hakropsl, B
TOM qucliie BEPOATHOCTh AKCIPOIIPUALINH,
HallMOHAJIN3aluH, BBEJICHUS PETNOHANIBHBIX
JKOHOMUYECKMX  CaHKIUUH  WIM  OTpaHUYCHUH
WHBECTULMI B OTIENbHBIE OTpacid 3KOHOMMKH. K
CTpaTErMYeCKUM  pHCKaM  TaKKe  OTHOCUTCS
BO3MOXKHOE HACTYIICHUE 00CTOATENLCTB
HEIPEOJ0IUMON CHJIBI, IJIaBHBIM obpazom
CTUXUHHOTO M  TECONOJIUTUYECKOTO  XapakTepa
(manpumep, BoeHHblE JeicTBUs). CTpaTerndeckuit
pUCK HE MOXET OBbITb OOBEKTOM pPa3yMHOIO
BO3JICHCTBUS M YIpPaBJIEHUS  CO  CTOPOHBI
YIPaBIAOLIEN KOMIIaHWH, HE HOJJIEKUAT
JTUBEPCU(PHUKAIIMHA U HE MOXKET OBITh TOHMKEH.
CucTeMHBI PHCK CBs3aH C HapylLIEHUEM
¢buHaHCOBOU CTaOMIIbHOCTH u BO3HUKIIEH
HECIIOCOOHOCThIO OOJIBIIOr0 4ucia (hPUHAHCOBBIX
WHCTUTYTOB  BBIIIOJIHATH  CBOM  QYHKIUM U
oOs3atenbcTBa. B cmity  OGomnbinoil  creneHu
B3aUMOJICHCTBUS U B3alMO3aBUCUMOCTHU
(UHAHCOBBIX MHCTUTYTOB MEXIy c000i oOIeHKa
pHUCKa CJIOKHA, HO €ro pean3alys MOXKET NOBJIUATh
Ha BCEX YYacCTHHUKOB (HUHAaHCOBOro pbiHKA. K
CUCTEMHBIM PHCKaM OTHOCUTCS PHUCK OaHKOBCKOM
CUCTEMBI. YIpPaBIAMOIIAs] KOMIIAHUS HE HMEET
BO3MOKHOCTEHN BO3JICHCTBHSI HA CHCTEMHBIA PUCK.
OnepanuMoOHHBI  PHCK,  CBS3aHHBIA  C
HapyUIeHUsIMH OW3HEC-TIPOLIECCOB M HENPaBUIbHBIM
(YHKIIMOHMPOBAHUEM TEXHUYECKOTO 000pYHA0BaHMS
U MIPOrpaMMHOTO O0ECHeUeHHs, UCIOIb3YEMOro Mpu
00paboTKe TpaH3aKUUi, a TakXe HENPaBUIbHBIMU
NENCTBUSIMHU (OeznericTBUEM) WIN
HEI00pOCOBECTHOCTRIO  MEPCOHANa  yHpaBisroIIei
KOMIIAHUM, €€ KOHTPareHToOB M  MapTHEPOB,
IIPUBJIEKAEMBIX K ynpasieHuto aktuBamu Ponpa, a
TaK)Ke BCJIE/ICTBHUE BHELIIHUX (PAaKTOPOB, B TOM UYHUCIIE,
MIPOTUBONPABHBIX  JAeWCTBUU  TpeTbux Jml. K
ONEpAIMOHHOMY PUCKY OTHOCSTCS BO3MOXKHBIE
yOBITKM, SIBUBIIMECS pPE3YJIbTaTOM  HapyIICHUH
paboThl, HEKAUECTBEHHOT0 WJIH HEI0OPOCOBECTHOIO
UCTIOJHEHUSI CBOMX OO053aTEeNIbCTB OpraHU3aTopaMu
TOPTOBIIU, KIIMPUHTOBBIMU OpraHU3alUsIMU, APYTUMU
MHOPACTPYKTYPHBIMU OPraHU3ALMAMH MM OaHKaMHu,
OCYIIECTBISAIOIUMUI pacueTsl. C LENBIO
MUHUMU3ALNUN ONEPAlMOHHOTO PUCKa YIPaBIIAIONIAs
KOMIIAHUSL € JIOJDKHOW TPEAyCMOTPUTEIBHOCTBIO
OTHOCHUTCSI K MOJ00pPY COTPYJIHUKOB, ONTHUMH3ALUU
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OM3HEC-TIPOIIECCOB U BHIOOPY KOHTPAreHTOB.
IIpaBoBoii PHCK, CBS3aHHBIN c
HEMPEICKa3yeMOCThI0 M3MEHEHHN JEHCTBYIOIIETO
3aKOHO/IATENIbCTBA, a TaKXKe€ C HECOBEPIICHCTBOM
3aKOHOB M MPOYUX HOPMATHUBHBIX aKTOB, CTAHJIAPTOB
CaMOpEryJIMPYEMbIX OpraHU3aldii, B TOM YHUCJIE
PEryIMPYIOIIMX  YCIOBHS  BBIIMyCKa/OOparieHus

AKTHUBOB, YKa3aHHBIX B I/IHBGCTI/IHI/IOHHOI;'I
ACKJIapalyuu. COBepI_HeHI/Ie CIACJIIOK Ha pPBIHKax B
PAa3IINIHBIX HOPUCIUKIHUAX CBs3aHO C

JOTIOJIHATEIbHBIMUA pUCKaMU. JlaHHBIA BHJ pHUCKa
BKIIIOYaeT B ce0s TakXKe pPHUCK, CBA3aHHBIA CO
CIIO)KHOCTBIO ~ HAJIOTOBOIO  3aKOHOJAATENbCTBA U
IIPOTUBOPEYUBOCTHIO €r0 TOJIKOBAHUS U IPUMEHEHUS
B c(epe MHBECTULMOHHOW JESITEIbHOCTH, a TaKKe
PUCKM M3MEHEHMS HaJIOrOBOIO 3aKOHOJATENIbCTBA,
KOTOpBIE MOTYT IPUBECTH K HEraTUBHOMY BIIUSHUIO
Ha WTOTOBBIM WHBECTUIMOHHBIM pe3yiabTaT MJjs
nHBecTOopoB. [Ipum 3TOM KpaiiHe 3aTpyIHUTENBHO
IIPOrHO3UPOBATh CTENEHb BIMUSHUS TAKUX U3MEHEHUN
Ha JEATENBHOCTh II0 YyIpaBieHuo PoHIOM wWiIn
(UHAHCOBBIN pe3yJbTaT HHBECTOPA.

C uenpr0 MMHMMH3ALMM IIPAaBOBOIO pPHCKa
YIPABISIIOIAs KOMIIAHUSA CO BCEM TIIATEIBHOCTHIO
OTHOCHUTCSI K U3yYEHUIO U3MEHEHUM B HOPMAaTHUBHOHN
0a3e, a TakkKe B IIOJHOH Mepe HCIOIb3yeT BCE
JIerajJbHble MEXaHU3MbI B3aUMOJCHCTBHSI C OpraHaMHu
rocygapcrBeHHoil Biacth M bankom Poccunm, c
LEeNbl0 BJIMAHHWA HA IPUHATUE PELICHUH 10
W3MEHEHUsAM B  3aKOHOJATEIbCTBE B  IIOJIB3Y
HUHBECTOPOB.

PeryiTOpHbI PHCK MOXET NPOSBIATHCS B
¢dbopmMe TpUMEHEHMS K YIPaBIAOMIEH KOMIIAHUH
CaHKUUH pEryJupyloluX OpPraHoB IO MpUYUHE
HECOOTBETCTBHS 3aKOHAM, OOLETPUHSATHIM IpaBHIaM
U CcTaHjapTtaM MpoQecCUOHAIbHON JeSTEIbHOCTH.
CnenctBueM peanus3anuu pETyJIATOPHOTO  PHUCKa
MOTYT CTaTh (PUHAHCOBBIE WJIM PpENyTallMOHHbIE
MIOTEpU  YINpPaBILSIIOIIEH KOMIAHUM, 3alpeT Ha
MIPOBEJICHUE OTJIENbHBIX OIEpalyii MO YyIpPaBIECHUIO
doHgoM WIH aHHYJIMPOBaHUE JTULEH3UU
ynpasisitomieli komnanuud. C LEIpl0 UCKIIOYEHUS
PETYJISITOPHOIO  pUCKA  YIPABIISAIOMIAs  KOMIIAHMS
BBICTPOMJIa CUCTEMY KOPIIOPATUBHOI'O YIIPaBJICHUS U
BHYTPEHHEIO KOHTPOJII M ONEPAaTUBHO IMPUHUMAET
Mepbl 10 TPUBEICHUIO CBOEH JEATEIBHOCTH B
IIOJIHOE COOTBETCTBUE c JENCTBYIOIUMU
HOPMAaTUBHBIMH aKTaMH.

II. ®uHaHCOBBIE PUCKHU

K ¢unancoBbM prckaMm, B TOM 4YHCIE, MOTYT
OBITh OTHECEHBI CIICAYIONINE PUCKU:

- PbIHOYHBII/IEHOBON PHCK, CBS3aHHBIN C
KoJeOaHUsSMU IIeH aKTHBOB, YKa3aHHBIX B ITyHKTE
23.1, KypcoB BamOT, HWHQISAIUMA, MTPOLEHTHBIX
CTaBOK, U M., BCJIEJICTBUE U3MEHEHUSI KOHBIOHKTYPbI
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PBIHKOB, B TOM YHCJI€ CHWKCHMS JINKBUIHOCTH. OTH
(bakTopsl caMu MO cebe HaXOIATCS IMOJ BIUSHUEM
TaKUX  OOCTOSTENBCTB, Kak  HeOJaronpusTHas
COLIMAJIbHO-D)KOHOMUYECKAss  WJIM  IOJIUTUYECKas
CUTyallUs, W3MEHEHUE  DPEryJIITOPHOM  Cpensl,
JIeBaJIbBALIMsI UM CYIIECTBEHHbIE KOJ€0aHUsl KypcoB
oOMEHa BalIOThl, CTUXUIHBIE O€ACTBUS;

- BAJIOTHBIA  PHCK, XapakTepU3yeMbII
BO3MO’KHBIM HEOJIaronpusATHBIM M3MEHEHUEM Kypca
pyOJisi UM MHOHM BaNIOTHI, B KOTOPO HOMHHHMPOBAH
(UHAHCOBBI MHCTPYMEHT, 10 OTHOILEHHUIO K KypCy
pyOiass  wWIM  WHOW  BaJiOTB, B  KOTOPOWM
pacCUUTHIBACTCS VWHBECTULIMOHHBIA  pe3yJbTar
nHBecropa. IIpu 3ToM HEraTMBHO MOKET U3MEHUTHCS
KaK CTOUMOCTD aKTHUBOB B pe3yJipraTe
UHQIALMOHHOTO  BO3JCHCTBUS M CHU)KCHUH
peanbHON IOKYNaTeJIbHOW CIIOCOOHOCTH aKTHBOB,
Tak W pa3Mep o00s3aTenbCTB 1O (PUHAHCOBBIM
MHCTPYMEHTaM, MCIOJIHIEMBIM 3a CYET aKTHUBOB
doHpa;

- NPOUEHTHBIA PHCK, 3aKIYAOIINNCI B
norepsix, Kortopsle @OOHJI MOXKET IOHECTH B
pesynbTare HEeOJIaronpusITHOro WU3MEHEHUs
MPOLUEHTHOW CTaBKH, BIMSIOIIEH Ha KypCOBYIO
CTOMMOCTb 00JIUrauuil ¢ GUKCUPOBAHHBIM JOXOAOM.
[IponieHTHBIN PUCK TAaKKE€ BO3HUKAET B CIIydae, €CIu
HACTYIUIEHHE CPOKAa HCIOJHEHHUS O0s3aTeNbCTB 3a
CUYET AaKTHBOB, PAa3MEILEHHBIX B HHCTPYMEHTHI C
(UKCUPOBAHHBIM J0XO0/I0M, HE COBIIAJAET CO CPOKOM
MOJIy4EHHUS IIPOLEHTHOTO J0X0Ja OT TaKHUxX
aKTUBOB;

- PHUCK JHKBUJIHOCTH, KOTOPBIH pean3yercs
IIPU COKPAIIEHHMH WM OTCYTCTBHMM BO3MOYKHOCTHU
npuoOpecTd  WIM  peann3oBaTh  (PMHAHCOBBIE
UHCTPYMEHTBl B HEO0XOJMMOM 00BeME U IO
HeoOxonuMmoit nene. Ilpu onpeneneHHbIX PhIHOYHBIX
YCIIOBUSIX, €CJIM JIMKBUJHOCTb PHIHKA HEAJEKBATHA,
MO>KET OTCYTCTBOBaTb BO3MOXKHOCTh ONPEIEIINUTh
CTOMMOCTh HWJIM YCTaHOBHUTH CIPABEIJIMBYIO ILICHY
(MHAHCOBOrO AaKTHUBA, COBEPIIUTH CHAEIKY IO
BBITOAHON ILieHe. Ha pbIHKE MOTryT NpUCYTCTBOBAaTh
TOJIbKO WHJIMKATUBHBIE KOTHUPOBKH, UYTO MOMKET
IpPUBECTH K TOMY, YTO AaKTHB HeJlb3s Oyner
peain3oBaTh M, TAKUM 0Opa3oM, HHCTPYMEHT Oyjaer
HaxoauThecsi B mopTdene PoHOa N0 KOHLA CpOKa
noranieHusi 0e3 BO3MOKHOCTH pean3alii.

PaznuuHble  BUABI  PUCKOB  MOTYT  OBITh
B3aMMOCBS3aHbl MEXIY COOOM, peanus3anusi OJHOTO
pUCKa MOKET U3MEHATh YPOBEHb WJIH NPUBOIUTH K
peau3ainuu Ipyrux pUCKOB.

ITomumo  (pHUHAHCOBBIX M  HE()PUHAHCOBBIX
PUCKOB, MHBECTHUpPOBaHHE B aKkTUBBl DOHIA MOXET
BKJIKOYaTh  KPEAMTHBI PHCK, CBS3aHHBIA C
HEHCIIOJIHEHHEM JOJDKHHUKOM CBOUX (DHHAHCOBBIX
0053aTeILCTB WJIM HEOIAronpusiTHBIM H3MEHEHUEM
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UX CTOMMOCTH BCJEJICTBHE YXYIIIEHUS CIOCOOHOCTH
JOJDKHUKA MCTIONHATH TaKKUe 0053aTeNbCTBA.

K unciay KpeauTHBIX PHCKOB, B TOM YHCIE,
OTHOCSTCSL:

- puck aedoara no oOiauranusM M HUHBIM
JIOJITOBBIM LIEHHBIM Oymaram, KOTOPBIM 3aKiIro4aeTrcs
B BO3MOXHOH HEIUIATEKECIIOCOOHOCTH 3SMHUTEHTA
JOJTOBBIX  LEHHBIX OymMar uw  (WiIM) JIMI,
[IPEJOCTaBUBIINX OOECIEYeHHE IO 3TUM LEHHBIM
Oymaram, 4YTO TpUBEAET K HEBO3MOXHOCTH HIIU
CHMKEHHIO BEPOSATHOCTD MIOI'ACUTh J10JITOBbIE LIEHHbIE
Oymaru (IIpOM3BECTH KYINOHHBIE BBIIUIATHI 110 HUM,
UCIIOJHUTH 0053aTeNbCTBA IO BBIKYILY, B TOM YHCIIE
JOCPOYHOMY, JOJITOBBIX LIEHHBIX Oymar) B CpPOK U B
IIOJTHOM O00bEMeE.

WuBectop HeceT puck aedoira B OTHOLICHUU
aKTHBOB, Bxoadummx B cocraB @Ponpa. C wnenbro
MOJACP)KaHUSI COOTHOLICHHUS PHUCK/IOXOTHOCTh B
COOTBETCTBUM C HMHBECTUIMOHHOM JeKyapanueil
@doHjga  ymnpapisiouias — KOMIIAHUS  BBICTpOMIIA
cucreMy yrpasieHuss noptdenem PoHIa U PUCK-
MEHEI)KMEHTA;

- PHCK KOHTpPareHTa — TpPETbEro JiMua
MIPOSABIIIETCS. B PUCKE HEHUCIIOIHEHUS 00sI3aTENIbCTB
nepes; YHpaBisioUled KOMOAHMEH €O CTOPOHBI
KOHTPAareHTOB. YIpaBIsiollas KOMIIAHUS HE MOXKET
rapaHTHpOBaTh Ojarue HaMepeHus: U CIOCOOHOCTH B
OyIylmieM  BBINOJHATH  NPUHATBIE  HAa  celA
00s13aTeNbCTBA co CTOPOHBI PBIHOYHBIX
KOHTPAareHToB, OpOKEpPOB, PACUETHBIX OpPraHU3ALM,
JIeTI03UTapUEB, KIMPUHIOBBIX CHCTEM, PacCUeTHBIX
0aHKOB, IUIATEXKHBIX areHTOB, OWMpPXK U MPOUYUX
TPETBUX JIMI, YTO MOXET IPHUBECTH K MOTEpSAM
KJIMEHTa,  HECMOTpSs  Ha  MpeAlpUHUMAaeMble
YIPaBISAOLIEN KOMIIaHUEN ycuius 1o
NOOpPOCOBECTHOMY  BBIOOPY  BBILIENEPEUNCIICHHBIX
L.

WNHBecTHpOBaHNIO B HEIBUKMUMOE HUMYIIECTBO
MIPUCYLIY ONMCAHHBIE BBILIE PUCKHU CO CIELYIOIIUMU
0COOEHHOCTSIMH.

IIpouecc JKCILTyaTalun 00BEKTOB
HEJBUXKHMOIO UMYIECTBA COTIPOBOXKIAETCS
pUCKaMU  HECOOTBETCTBYIOLIETO  XO3SHCTBEHHOIO
yOpaBiIeHUs OOBEKTOM HEABMXKUMOCTH U, Kak
CIIEJCTBUE, CHIDKEHHA €ro JKCIUIyaTallMOHHBIX
XapaKkTepUCTHK. ['pagocTpouTeNbHble, MPOEKTHBIE U
TEXHOJIOTMYECKHE PUCKU CBS3aHBI C HENPaBUIIbHBIM
BHIOODOM  MecTa  peaju3allid  [pPOEKTa, €ro
HECOOTBETCTBUEM OKpYyXarolieu 3aCTpOMKE,
OlIMOKaMU B KOHCTPYKTHUBHBIX PELICHUSX, HEBEPHBIM
BBIOOPOM MaTepHaloB U Jp.

B pesynabrare (QusMueckoro cTapeHus U
BJIUSHUSL BHEIIHUX HEOJAarompusTHbIX (aKTOpOB
(IpUpPOIHBIX OenCTBUH, TEXHOTE€HHBIX
YPE3BBIYANHBIX CUTYAllMil, B TOM YHUCJE MOXKapOB U
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JIp.) TPOUCXOJUT YMEHBIIICHHE PabOTOCTIOCOOHOCTH
OGBGKTOB HCABUXXUMOT'O UMYIIICCTBA.

I[Ipy  WHBECTUpOBAaHMM B  HEIBIKAMOE
HUMYIIECTBO YUUTBIBAIOTCA TaKXeE CJICOYIOIUC
TIPUHITUIIBL:

- HEBO3MOXXHOCTH/HECTTIOCOOHOCTh
3¢pHEKTUBHOTO UCIIOJIb30BaHMS, KOTOpOe
MOJIpa3yMEeBaeT TaKOE HCIIOIB30BAaHHE OOBEKTOB
HEJIBIDKUMOTO MMYIIIECTBA, KOTOPOE MaKCHMHU3HPYET
€e  NpPOAYKTUBHOCTb, UYTO COOTBETCTBYET  €e
HauOOJIbIIIE CTOMMOCTH, W KOTOpOe (H3HUECKU
BO3MOJKHO, IOPHJIMYECKU pa3pereHo U (pruHaHCOBO
OIpaBJIaHHO;

- HEBO3MOXXHOCTB/HECHIOCOOHOCTh  MPOJAKU
00BEKTa HEABMIKUMOTIO MUMYIIECTBA 10 IICHE, BBIIIC
ICHbI MHBCCTUPOBAHUS,

- HEBO3MOYKHOCTBH/HECIIOCOOHOCTh  HaWTH
apeHaToOpOB Ha 0OBEKTHI HEJIBUKUMOIO
UMYIIECTBA;

- HEBO3MOXXHOCTB/3aJIepXKKa  IepeBoia
MMYIIECTBEHHBIX MPaB Ha HEIBUKHUMOE MUMYIIECTBO
B 00BEKTEI HCABWXXUMOI'O UMYIICCTBA.

VHBECTUPOBaHUIO B 3EMEJBHBIC YYACTKU
TaKXKE€  XapaKTEepHbl ~ PUCKH  HEHAJISKAIIETO

HCIIOJIb30BaHUA 3C€MCJIBHOI'O ydacTKka
OTHOCUTCJIBHOIO €T0 KaTreropuu, 4YTO KacCacTCsia
CUTyalluu, Koraga 3CMCJIBHBIC y4aCTKu
HCIIOJIB3YIOTCA HE B COOTBETCTBHH C

YCTAaHOBJICHHBIM JIJI1 HHMX LIEJIEBBIM HA3HAYCHUEM.
OaHMM U3 BO3MOXHBIX CIIEJCTBUI JAaHHOI'O pHUCKa
SIBJISIETCS. ~ CHU)KEHUE  KAayeCTBEHHBIX  CBOICTB
Y4acTKOB OTHAENbHBIX Kareropui. Kpome Toro,
mpaBa Ha 3eMeJbHbIE YYaCTKH MOTYT OBITh
MIpeKpalleHbl WIH OTrpaHUYEHBI (u3bsiTHE,
PEKBHM3UIMSA) B  COOTBETCTBUM C  3EMEJBHBIM
3aKOHO/IaTEIIbCTBOM.

NHBecTUPOBaHNIO B HMHOE HMYILECTBO,
MPEyCMOTPEHHOE HWHBECTULIMOHHOMN JIeKJIapanuen
®oHJa, NPUCYIIY ONUCAHHBIE BBIIIE PUCKU.

OO6men3BecTHa npsimMast 3aBUCUMOCTh
BEIMYUHBl  OXXKHUJAEMOM mOpuUOBUIM  OT  YPOBHS
MpUHUMaeMoro pucka. ONTHUMaIbHOE COOTHOIIEHHE
YPOBHEH pHCKa U OKUAAEMOW MPUOBLIN pa3IuyHO U
3aBUCUT OT LEJIoro psja OObEKTHBHBIX U
CyOBbeKTUBHBIX (akTopoB. [lpu mnnaHUpOBaHUM U
MIPOBEJICHUHU ONEpalUi C WHBECTULIMOHHBIMU MasMU
MHBECTOP BCEI/a IOJDKEH IOMHUTD, YTO HA MTPAKTHKE
BO3MOYXHOCTH TOJIOKUTEIBHOTO U OTPULIATEIBHOTO
OTKJIOHEHUS peabHOTO pe3yJibrarta oT
3alUTAHAUPOBAHHOTO  (WJIM  OXXKHUJAEMOTO)  4acTo
CYLIECTBYIOT OJHOBPEMEHHO U pEAIU3YIOTCS B
3aBUCUMOCTH  OT  LEJIOro  psAa  KOHKPETHBIX
00CTOSITENBCTB, CTENEHb ydera KOTOPBIX,
COOCTBEHHO, ¥  ONpeAessieT  Pe3yJIbTaTUBHOCTD
onepanuii ”HBECTOPA.
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Pe3ynpTarel  I€ATENBHOCTH  yHpaBJIsIONIEH
KOMIIAaHUM B TMPOILLJIOM HE SBJISIOTCS TapaHTHEl
noxonoB @Ponma B OyaymeMm, H pEIICHHE O
MPUOOPETEHNN WHBECTUIIMOHHBIX MMAaeB MPUHUMACTCS
WHBECTOPOM CaMOCTOSTENIBHO MOCJI€ O3HAKOMIICHUS C
HACTOSIIUMU [IpaBunamu, MHBECTUIIMOHHOMN
neknapanued @oHaa U OLEHKH COOTBETCTBYIOIIMX
PHUCKOB.

11.98 [IpaBui U310KUTh

B CIEAYIOLIECH peTaKIUu:

98. YactuuHoe MoraiieHue
WHBECTUIIMOHHBIX Ta€B  OCYIIECTBIsAEeTCS  0Oe3
3as8BJCHHUS BJIAIEJbIleM WHBECTULIMOHHBIX IIAcB
TpeOoBaHUsT 00 UX TMOTalieHUH B CIydasx |
MOPSIIKE, KOTOPBIE YCTAHOBJEHBI HOPMATHBHBIMU
aktamu banka Poccun.

YacTrdHOE MoramieHue He OCYIIECTBIISCTCS

II0CJIE BO3HHUKHOBCHUSA OCHOBaHMUA JIISA
IpeKpaleHus GoHza.
Ha OCHOBAaHUH pacropsKeHus

yHOpaBJIAOLEH KOMIAHUUM B COOTBETCTBUU C
TpeOoBaHUAMH MOANTYHKTA 8.1 myHKTa 2 cTarbu 39
@enepanbHoro 3akoHa «OO0  MHBECTHUIMOHHBIX
doHmax»  cocraBiseTCd  CIIMCOK  BJIAJCIbIICB
MHBECTULMOHHBIX TMaeB (oHAa A1 YaCTUYHOTO
norameHust (ajee - CHUCOK BIIAZEIBLEB) 110
COCTOSIHUIO Ha CIIEYIOLIHE AaThl:

1) 01.04.2021
2) 02.07.2021
3) 03.10.2021
4) 04.01.2022
5) 05.04.2022
6) 06.07.2022
7) 07.10.2022
8) 08.01.2023
9) 09.04.2023
10) 10.07.2023
11) 11.10.2023
12) 12.01.2024
13) 13.04.2024
14) 14.07.2024
15) 15.10.2024

MakcumanbHoe KOJIMYECTBO
WHBECTULIMOHHBIX 1aeB dhonma, KOTOpO€E
noramraercs, coctapisieT 20 MPOIEeHTOB OT OOIIETo
KOJIM4YECTBA BBIJAHHBIX HWHBCCTUIIMOHHBIX IIA€B
(doH/Ia HA 1aTy COCTABJICHUS CITUCKA BJIaJICIIbIICB.

YacTnuHOE MorameHne OCYHICCTBIIACTCA B
teyernne 10 pabouux AHEH C AaThl COCTaBIEHUS
CITHCKA.

Cymma JIEHEXKHOMN KOMIICHCAIIHH,
IIoijiekallass BbBIIIJIATE B CBA3M C YaCTUYHBIM

98. Ynpagnsromas KOMITAaHHS BIIPaBe
NPUHATH PEIIeHUE O YaCTUYHOM MOTalICHUN
MHBECTUIIMOHHBIX NaeB 0e3 3asBICHUS
BJIAJICJIbLIEM MHBECTHIIMOHHBIX MAeB
TpeboBaHus 00 UX ToranieHuu (Janee -
YaCTUYHOE NOTaIIEHUE).

YactuyHoe moraimieHue He OCYIIECTBISETCS
nociie BO3HHUKHOBEHHUS OCHOBaHHS IE
npekpaieHus GoHa.

Exxeromnple maTel, 1O COCTOSIHHIO Ha
KOTOpHbIE Ha OCHOBaHUU pacropsKeHus
YIOPaBIAIONIEH KOMIAHWW B  COOTBETCTBUU C
TpeboBaHusAMU noanyHkTa 8.1 myHkra 2 cratbu 39
OenepanbHoro  3akoHa «OO0  WHBECTHIIMOHHBIX
dboHmax»  cocTaBiseTcsl ~ CIOUCOK  BIAJENbLEB
WHBECTULIMOHHBIX TaeB (OHIA s YaCTHYHOTO
roramnieHus (Janee - CUCOK BIIaJIeNbIIEB):

«31» mapra, «31» uroins, «30» HOs10psA. Eciu
yKa3aHHbBIE JIaThl MPUXOATCA Ha Hepabounit
JIeHb, CIUCOK BIAJENBIEB COCTABIACTCA Ha
Onmuxalumi cienyromuii 3a HUM pabouuit
neHb. [Ipm 3TOM nmara, Mo COCTOSHMIO Ha
KOTOPYIO COCTaBIIIETCSI CIIMCOK BIIAJIENIbLIEB,
HE MOXET ObITh paHee, 4YeM uyepe3 3 Mecsla C
JaThl, IO COCTOSHUIO Ha  KOTOpYIO
COCTaBJISICS MpEeAbI Ty I CIIUCOK
BiajaenblueB. [Ipy yacTMUHOM MOTalIEHUH
yIOpaBIstoNias KoMImanus (oHIa HampaBseT
JUIy, OCYLIECTBISIONIEMY BEJIEHUE peecTpa
BIIQ/ICTIBIIEB MHBECTHIIMOHHBIX MaeB (poHma,
pacrlopsDKeHHEe O  COCTaBJIIEHMH  CIIHCKa
BIAQJICTBLEB,  COJEpXKAIEE  KOJHUYECTBO
MOJJICKALIUX MOTalllEHUI0 UWHBECTULIMOHHBIX
naeB (QoHIa, yKazaHHOEe B HH(OpPMAIMH O
JlaTe COCTABJICHUS CITUMCKA BJaJIebIIEB.

MaxkcumansHOe KOJIMYECTBO
MHBECTHIIMOHHBIX IacB donna, KOTOpOE
roramaercs, coctaBisieT 20 MPOIEHTOB OT OOIIETro
KOJMYECTBA BBIJIAHHBIX WHBECTHIIMOHHBIX IT1aeB
(hoHa HA TaTy COCTABJICHUS CITUCKA BIIAJIEIBIIEB.

KonnyectBo mHBeCcTHIIMOHHBIX ITacB dDoHna,
MOJJICKANTUX YaCTUYHOMY TIOTAIICHUIO, JOJDKHO
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IorameHnueEM, ONpeACIACTCA Ha OCHOBE paC‘IGTHOfI
CTOUMOCTH  HMHBCCTUIIMOHHOI'O IIasi Ha  O4aTy
COCTAaBJICHHUA CIIMCKa BJIAACIIBIICB.

BBIP@XKaThCsl B IMPOLIEHTaX OT OOIIEro KOJMYecTBa
BBIJJAHHBIX MHBECTHIIMOHHBIX NaeB DoHaa Ha Aary
COCTABJICHUS CIIMCKA BJIAJIETIBLIEB.

KonnuecTtBo mHBeCTUIIMOHHBIX naeB DoHna,
MOJIEKAIUX YaCTUYHOMY MOTallICHHIO,
yKa3bpIBaeTCsi B MH(OpMAIMK O JaT€ COCTaBJICHUS
CIIMCKa BJIAJICJIBLIEB, IPEeI0CTaBIsIEMON
YIPABJISIIOLIEH KOMITAHUEN BJIaJI€IIbLIAM
VMHBECTUIIMOHHBIX NTacB PoHA.

IIpy  3TOoM  OTHOLIEHHE  KOJIMYECTBA
MOrallaeMbIX MHBECTUIIMOHHBIX NAEB K KOJIMYECTBY
HMHBECTULIMOHHBIX I1a€B, MIpUHAIEKALTIX
BJIAJICNbIly WHBECTULUMOHHBIX IIa€B Ha  JaTy
COCTaBJICHUSI CIIMCKAa BIIAJENIBLIEB, JOJDKHO OBITh
OJIMHAKOBBIM JUTSL KaXJI0TO BJIaJI€JIbLIA
MHBECTULIMOHHBIX I1aEB.

YacTuyHOE moOranieHue OCYIIECTBIISIETCS B
teueHne 10 paboumx gHEW C JaThl COCTABJICHUS
CIIMCKa.

CymmMma JIEHEXKHOM KOMIICHCAIIHH,
nojJie’Kauiasi BbIIJIATE B CBA3M C YaCTUYHBIM
MOTalIeHUEM, OIPENENsIeTCsl Ha OCHOBE pacueTHOU
CTOMMOCTH  MHBECTULIMOHHOTO TMass Ha  JaTy
COCTaBJICHUS CIIMCKa BJIAJICIIBLIEB.

I'eHepaibHbIH AUPEKTOP
000 «YK «KKPACHBIM MOCT»

P.H. Cokomnos

M.IL
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